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MEJKJIVWHEH JOKJAJ 3A JEMHOCTTA
HA CUHTETHUKA AJ] 3A IbPBO TPUMECEYUE
HA 2024 T.

OTHOCHO: Hughopmayus 3a 8adxchu cvOumus, HACMBRUIU Npe3 6Mopo mpumeceuue Hd
2024 2. u ¢ Hampyneane om HAYAIOMO HA uHarcosama 200una, cveiacto 4. 100o, an.4,
m.2 om 3IIIIIIK.

Cunreruka AJl € XOJIAMHIOBO APY’KECTBO, YMMTO MpPEAMET Ha JEWHOCT € CBBP3aH C
npuaoOMBaHe, YIpaBICHUE U pa3BUTHE Ha JAPY’KECTBa B CTpaHaTa U 4yyxOuHa. [[pyxecTBOTO
orepupa B TPH CEKTOPA UPe3 CBOUTE ABIICPHU NIPEATIPUITHS:

¢ [Ipou3BOACTBO HA XEMOAUAIM3HU U MEAUIIMHCKH NPOoAyKTH — ETpoman A/l

¢ VYnpasneHue Ha HeABM>XKUMU UMOTH — oT 02.05.2019 .
¢ Enepreruka — ot 11.04.2022 r.

¢ ToproBus u yciyru ¢ MmeauuuHcku uznenus — 07.09.2022 r.

1. BA’KHHU CBbBUTHUS 3A CUHTETUKA AL

Baxnu cubutns

CeriacHo pemenne Ha CpBera Ha nupekropute Ha Cuntetnka AJ[ ot 01.10.2020 r. e
cTapTupajia mpoueaypa 1o npeodpasyBaHe 4pe3 BIMBAHE MEXAYy IMPHUEMAIIOTO JAPY’KECTBO
Cunretnka AJ[ m npemiepHoro My apyxectBo bimyxayc AxcemwrsH [Ipomxext Vo JIT[
(mpeobpa3zyBario Ipy>KecTBo).

Cunreruka AJ] mputexxaBa 100% oT npykecTBeHMTE IsJ0BE OT KamuTajga Ha biyxayc
AxcemrsH Ilpomxext V JIT/], apykecTBO ydpeneHO CBIJIACHO 3aKOHUTE Ha permyOinmka
Kunep, apyxectBen Ne 193905, ¢ aapec nHa ynpasinenue B Kumbp, Jlumacon 3032,
Konokorponu u XpucoporuaTucuc.

KbM parara Ha HacTOsSIMA OTYET MpoLEaypaTa IO BIMBAaHE MEXAY JBETE APYKECTBA €
MPUKJIIOYMIIA U CIIeJIKaTa € BIIMCaHa B ThProBCKUs peructhbp Ha 11.12.2023 1.

Baxxnu ch0MTHS, HACTBIIWIIN CIIE] 1aTaTa Ha (PMHAHCOBUS OTYET

»CuaTretnka*“ AJ] mpexswspmu 100% OT apyXeCcTBEHUTE MsUIOBE HA TpumoomtoTo mpe3 2022 r.
npyxectBo ,,ECKO boarapus“EOO/l, ceriacHo pemenue Ha CbBera Ha aupekropure ot 10
cenrremBpu 2024 roarHa U MOAIMCAH AOTOBOP 32 MOKYNKO-IPOJak0a.

[IpexBwpasHeTo € BrricaHo B ThproBeku peructsp Ha 18 cenremBpu 2024 roguna.

Crmenkara € pealm3upaHa C 1€ ONTHMU3MpaHe Ha OW3HEC HaIpaBieHHUATa B Tpymnara Ha
,,CuateTuka“AJl.
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2.PEAJIMBUPAHN ®PUHAHCOBHU PE3YJTATH IIPE3 BTOPO
TPUMECEYUE HA 2024 r.

CprioacHo WMHAMBHUIAYaTHHS MEXIUHEH ¢uHaHcoB ortyer Ha Cunretnka AJl 3a BTOpO
TpuMeceune Ha 2024 roauHa (pUHAHCOBHUSAT pe3yaTaT € 3aryda B pasMep Ha 1 965 xwmsiau
neBa crpsmo 3ary0a B pazmep Ha 1 712 xwisaau JieBa, oT4eTeHa npe3 chius nepuo Ha 2023
rOJUHA.

[Ipuxonure nHa Cunreruka AJ] ce ¢opMupar OT OCHOBHAra JIEHHOCT, CBBbp3aHa C
npuaoOMBaHE U YIIPABICHHUE Ha y4acTHsl U GMHAHCUPAHE HAa CBbP3aHU MPEAIIPUITHUS.

[Tpuxonaure Ha MHAMBHAYaHA 0a3a 3a BTopo TpuMeceune Ha 2024 1. ca (opMUpaHU TIIaBHO
or ¢wunHaHcoBaTa neiHocT Ha CuaTetnka AJl. OOmuTe NPUXOAW OT JEHWHOCTTAa Ha
JPY>KECTBOTO MPe3 OTUETHHUS Mepuo ca B pazmep Ha 1 187 xunsanu neBa, npeacTaBiIsiBaIld
MPUXOJU OT JUXBHU. 3a cpaBHeHHUe, npe3 2023 r. 3a ChIIMA NMEepruoa OOIIUTE MPUXOJIU ca B
pa3mep Ha 1 228 xuJ. neBa.

O6muTe pasxoau 3a aeitHoctTa Ha Cunretuka A/l Ha nnauMBUAYyanHa 6aza kbM 30 ronu 2024
r. ca B pazmep Ha 3 152 xun neBa crpsimo 2 940 xui. sieBa 3a cbius nepuoa Ha 2023 roauHa.
duHaHCOBUTE pa3xoau Bb3iau3aT Ha 2 042 xui. nesa 3a nepuoja crupsamo 1 606 xui. jesa 3a
chIiocTaBuMus epuoa Ha 2023 roguHa.

KoM 30 ronu 2024 roavHa akTUBUTE HAa KOMMAHUATA Bb3iIM3aT Ha 124 554 xum. neBa KaTo
KbM Kpas Ha 2023 ronuHa ca 6wum B pasmep Ha 108 299 xwuir. neBa.

CoOcTBEeHMAT KaluTal B Kpasi Ha OTYETHHUA epuos € B pazmep Ha 20 454 xuu. seBa cupsMo
22 419 xun. nesa B kpas Ha 2023 T.

3. BJIMSHUE HA BAXHUTE CBBUTUSA M[PE3 BTOPOTO
TPUMECEYHUE HA 2024 T'OAUHA, OKA3AJIM BJIMSHHUE
BBPXY PE3YJITATUTE BBB ®UHAHCOBUSA OTYET HA
APYXKECTBOTO

P’LKOBOI[CTBOTO IpoaAbJI’KaBa BHUMATCIIHO Aa CJIICAU U aHaJIM3upa HeoOWUaliHaTa HU3BBHPCIHA
O6CTaHOBKa, ABMKCHUCTO Ha HNAPUYHHUTEC IIOTOLH, 3adbJDKCHHUATA HAa CBOUTC KIMCHTHU H
KOHTpArc¢HTU U U3BbPIIBA OIICHKA Ha e(I)eKTa " KPpCAUTHUS PUCK.

He ca u3BecTHH APYTru BaXXHU WM CBIICCTBECHU CT)6I/ITI/I$I, HACTBITUIIM IIPE3 OTYCTHUA IICPUO/,
KOUTO Ja Ca OKa3ajiu CbIICCTBO BIIMAHUC BbPXY (I)I/IHaHCOBI/ITC OTYCTH.

4. PUCKOBH ®AKTOPHU, TIPEJ] KOWUTO E W3MPABEHO
JIPY)KECTBOTO

PuckoBere, oka3zBaly BIMSHHE BbPXY JEWHOCTTA M pe3yJTaTuTe Ha J[pykecTBOTO Morar na
ObaaT KiIacu(UIUpPaHU B 3aBUCUMOCT OT TEXHHS XapakTep, MpOsBICHUE, CHElU(HUKH Ha
IPY’KECTBOTO U B3MOKHOCTTa PUCKBT J1a ObJle eIMMUHUPAH, OTpaHUYaBaH WIH He.
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CucreMaTHYHU PUCKOBE

bpaemoro BiomaBaHe Ha OW3HEC KiIMMara W JIMIICATa HA CUTYPHOCT IO OTHOIICHHE Ha
TEeHJCHIIMUTE Ha IJI00anHus (UHAHCOB Ma3ap MU B YACTHOCT Ha OallkaHCKUTE (UHAHCOBU
Maszapu, MOXe ChIIO Ja OKaKe HeOIaronpusTHO BIMSHHE BbPXY MEPCIEKTUBUTE 332 Pa3BUTHUE
Ha J[py>kecTBOTO, HETOBUTE PE3YNTATU U (PUHAHCOBOTO CHCTOSTHUE.

PI/ICK, npousru4vanl oT oﬁmaTa MAaKPOUKOHOMHUYECKA, MNOJIUTHYECCKA U coUa/IHA CUCTEMA
H IMPABUTECJICTBCHUTE MMOJIUTUKH

MaxkpoukoHOMHUYECKAaTa CUTyalluss 1 UKOHOMHYECKUs pacTexx Ha bankanute n HOroustouna
EBpona ca oT OCHOBHO 3HauyeHHE 3a pPa3BUTHETO Ha I'pymara, KaTo B TOBA YMCIO BJIM3AT U
IBbP’KABHUTE IIOJIUTUKU HAa CHOTBETHHUTE CTPAHM M B YACTHOCT PETYJALMUTE U PELICHUSATA,
B3€TU OT ChOTBeTHUTE LleHTpanHu baHKM, KOUTO BIMSSAT Ha MOHETapHaTa M JIMXBEHaTa
MOJIUTHKA, Ha BaJIyTHUTE KypcoBe, nanbuute, bBII, nndnanus, OropkeTeH qeunuT 1 BHHIICH
IIBIIT, TIPOLIEHTA Ha 6e3paboTHlla U CTPYKTypaTa Ha JOXOAUTE.

[Ipomenute B nemorpadckaTa CTPyKTypa, CMBPTHOCT WMJIHM 3a00JIEBAEMOCT Ca CBIIO BaKHU
€JIEMEHTH, KOUTO 3acsaraT pa3BuTHeto Ha JlpyxectBoTo. M30poeHuTe BHHIIHU (PAaKTOPHU, KAKTO
U JApyrd HEOJArONpPUATHU MOJMTHUYECKH, BOCHHH WU AUIUIOMAaTHYECKH (DAKTOpH, BOACIIH 0
collMajHa HeCTaOMIIHOCT MOJKeE Jla IOBEAAT A0 OrpaHMuYaBaHe Ha MOTPEOUTEIICKUTE Pa3XOH.

Bcesiko BnomaBaHe Ha MAaKpOMKOHOMMYECKHTE NapaMETpd B PErMOHAa MOXE Ja IOBIIMSIE
HEONaronpusaTHO Ha MPOAAKOMTE HAa KOoMIlaHWUTE B rpymnara Ha Cunreruka. CienoBaTenHo,
CBIIECTBYBA PUCK, Y€ aK0 OM3HEC cpelaTa Karo IsUIo ¢ BIIOIIHU, MPoJaXOuTe Ha Jlpy>KecTBOTO
Y HErOBUTE JBUICPHU KOMIIAHMM MOXE /1a Ca MO-HUCKU OT I'bPBOHAYAIHO IUIAHUPAHOTO. AKO
(dakTopuTe, ONMMUCAHU MO-TOPE CE MATEPHATU3UPAT, U3ISUIO WIIM YaCTUYHO, TO T OMXa MOTJIH
Jla UMaT 3HAYUTEJIHO HETATUBHO BJIUSHUE U MOCIEICTBUS 3a IEPCIEKTUBUTE Ha JIpyKecTBOTO,
pe3yaTaTuTe U Wik (UHAHCOBOTO MY ChCTOSTHUE.

Puck ot popcMmakopHu 00cTOATEICTBA

dopcMa)kOpHU OOCTOATENCTBA Ca BCUYKU TNPUPOAHM, MOJIUTHUYECKH M JPYTH KaTaKIU3MU
(HaBO/IHEHUS, 3€METPECEHUs, TPAKIAHCKU HEMOJUMHEHUs, COIBCHIIM, CTAYKU U Jp.), KOUTO ca
¢ HenpeaBuauM xapakrep. @opcMakopHu 00CTOSATENCTBA MOTaT a ObJAT U IPELIKU U aBapuu
Ha MarepuanHara 0aza OT MEXaHHUYEH XapakTep, IbJDKAILM Ce Ha YOBEIIKa WM He CUCTEeMHA
rpeuika. HacTpnBaHeTo Ha TakMBa ChOMTHS MOTaT /1a UMarT MPSKO U HEMOCPEACTBEHO BIUSHUE
BBPXY BCUUKHU J€MHOCTH, U3BBPIIBAaHU OT ['pynara, kaTo Hapymar obuyaifHata UM AEHHOCT U
OKa)kaT HENOCPEACTBEH €(heKT BbpXy (PMHAHCOBOTO UM ChCTOSHUE.

Hacrenmaure (l)OpCMa)KOpHI/I 0o0CTOSITEICTBA MoOraT Aa HUMAT CHIIHO OTpPAXKCHUC BBPXY
IAJI0CTHATaA MaKPOMKOHOMHUYICCKA U MEXKAYHApOJHA Cpeaa.

HapymaBanero Ha oOnvaiiHaTa HKOHOMUYecKa AeiHocT B Peny6sinka brirapus u B cBeToBeH
Maniald B pesynartar Ha Covid-19 oka3za HeOmaronpusTHO Bb3JAEHCTBHE BbpPXY ONEpaIMUTe Ha
TBIIEPHOTO MY IPY>KECTBO, ONIEpPUpPAI0 B 001aCTTa Ha HEIBUKUMHUTE UMOTH.

EBeHTyallHU KOpEKIMM B OYAaKBAHUTE KPEIUTHU 3aryOM OMXa MOIJIM /a Bb3HUKHAT BbHB
Bpb3Ka ChC CpUB Ha (HOHAOBUTE Ma3zapu, KOETO OM MOIJIO Jla MOBJMs€ BHPXY lleHaTa Ha
MPUTEKABAHUTE OT JIPYKECTBOTO (PMHAHCOBH AKTHUBU (AAJI0BE HA MyOJMYHU APY>KECTBA U
JIOTOBOPHH (POHJIOBE, MPHUI0OUTH C 1IeJT pear3alus Ha rneyauda).
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Beuuky HacThnuau B ObJEIIM IEPUOIM BIUSHUSA BbPXY AeWHOCTTA Ha ,,CuHTeTuka“ A/l me
ObJAaT OTYMTAHU U CBOEBPEMEHHO OIOBECTSABAHU B MEXAWHHUTE (UHAHCOBH OTYETH B
CJIEJBAILIUTE OTUETHU IEPUOJIH.

B cBeroBen mamab ca Hamuie (GOPCMaKOPHH OOCTOSTENCTBA, MOPOJCHH OT BOCHHUTE
JNEUCTBUS HAa TEPUTOpUATA Ha YKpailHa, 3amoyHaiu Ha 24 (eBpyapu M KOMUTO MOrar Ja
3acerHar Bcuuku OusHec cepu. Penuma nppxaBu 1o cBera, B ToBa 4nciio u EC, mpeanpuexa
caHKIuU cpeiry Pycus kaTo ce oyakBa Jja ©Ma U OTBETHH TakuBa. O4akBa ce KOHDIUKTHT Aa
MpeIM3BUKA 3HAYUTEIHO MMOKAYBaHE HA I[EHUTE Ha OCHOBHU CYpOBHUHH, periecusi (OCHOBHO B
EBporna), nH(aanuonHu npouecu 1 MOBCEMECTHO HaMallsiBaHE Ha MHBECTULIMUTE B MTOBEYETO
0T MKOHOMHYECKHTE cekTopu. Hapen ¢ ToBa, ce oyakBa aa mMa 3a0aBsiHE W TPYIHOCTH BbHB
BEPUTUTE HA JIOCTABKH, MPOOIEMH ChC CHOMPAEMOCTTa Ha B3EMaHHUSITA.

IMosuTH4YecKn pucK

ToBa ¢ PUCKDBT, HPOU3THUYALL OT MOJUTHYCCKUTEC MPOLUECHU B CTpaHAaTa — PHUCK OT IMOJUTHUYCCKA
,Z[CCTa6I/IJ'II/ISaI_[I/I5I, NpOMEHU B IIPUHOUIIUTEC HaA YHOPABJICHUC, B 3adKOHOAATCICTBOTO U
HKOHOMHYECKaTa mojauTuka. Ilomuruueckusar PHUCK € B IIpAKA 3aBUCUMOCT OT BCPOATHOCTTA 3a
IIpOMCHH B HC6J'IaFOHpI/IHTHa IIOCOKAa Ha BOACHATA OT IPAaBUTCICTBOTO ABJIIOCpOYHA IIOJIMTHUKA.
B PE3YITAT BB3HUKBA OIMNACHOCT OT HETAaTUBHU ITPOMCHU B OM3HEeC KIMMAaTa.

Hectabunnata B KpaTKOCpPOYEH acHeKT MOJUTHYECKa OOCTaHOBKAa B CTpaHaTa, KaKBaTo Ce
HaOJII0AaBa Mpe3 MOCIEAHNUTE 2 TOAMHU KpUEe PHCKOBE, KOUTO BEYe UMAT CBOETO MPOSIBIICHHE.
Ha 27 oxtomBpu 2024 T. 1me ce mpoBeAaT MOPEIHUTE MPEICPOUYHU HapiiaMeHTapHU H300pH.
Crpanara Bce o1l ce yIpaBJisiBa OT BpEMEHHO NpaBuTescTBO. [lapiaMeHTapHO IpecTaBeHUTE
MapTUM HE MOTAT /1a ChCTABIT PElOBEH KAOMHET, KOWTO J1a yIpaBisiBa IbpKaBaTa, C KOETO
[OJINTUYECKATa KpH3a OIle MOBeYe ce 3aabjioouyaBa. bbAemoTO ynpaBieHHE Ha CTpaHaTa €
CBIIIECTBEH PUCK, KOUTO MOXKE /1 MOBJIMsI€ HA UKOHOMUYECKOTO Pa3BUTUE HA CTPAHATA.

Kpeanren puck Ha Abp:kaBaTa

KpeauTtHuAT puck npeacrasisiBa BEPOSITHOCTTA OT BJIOIIABAHE HA MEXAYHAPOJHUTE KPEIUTHU
PEUTHHIHM Ha najeHa crpaHa. HuckuTe KpeluTHU pEUTHHIH Ha CTpaHaTa MOTrar Ja J0BeAaT J10
MI0-BUCOKH JINXBEHU HUBA, MO-TEXKKHU yCIOBUA Ha (PUHAHCHpaHE Ha HKOHOMUYECKUTE CYyOEKTH,
B TOBa yucio U Ha CUHTETHKA.

Ha 27.04.2024 r. wmexayHaponHaTa peidTtuHroa areHuus Fitch Ratings noTtsbpan
IBJITOCPOYHUS KPEAUTEH peHTUHT Ha bbarapus B uykaecTpaHHa W MecTHa BainyTta ‘BBB’ ¢
II0JIO’KUTEITHA NTEPCIIEKTUBA.

Pelitunret Ha bbarapus e mojakpeneH OT cUiHaTa BBHIIHOMKOHOMHUYECKa M (UCKajHA
MIO3ULIMS HA CTpaHaTa B CpPaBHEHUE C JABPXKABUTE CbC CBIIUA PEUTHHI, HaJEKAHATa
MOJINTUYECKa paMKa OT wieHCTBOTO B EC U AbAroroAuimHoTo pyHKIMOHUpPAaHE HA pexuMa Ha
[IapUY€EH CHBET.

[TonoxxuTenHaTa MepCreKTUBA OTpa3siBa M3IJIEAUTE 3a WICHCTBO HA CTpaHAaTa B €BPO30HATA,
KOeTO OU JIOBEJO J0 MO-HATaThIIHU MOJOOpPEHHS HA MOKa3aTeInTe 3a BHHITHATA MO3UIMS Ha
cTpaHata. Bernpeku 3a0aBsHe Ha mpolleca Mo MpUeMaHe Ha €BpoTo cien sHyapu 2025 1. u
MOIHOBEHATa NoluTH4ecka HecurypHoct, Fitch Ratings otunra, ye uma mmupoka MoIMTUYECKA
AHTAXUPAHOCT HAa MecTHO M Ha HUBO EC 3a mpuemane Ha €BpOTO. BCHMUKM 3aKkOHOAATENHU
MEpKH, KOUTO OTpa3siBaT aHTAXKMMEHTHUTE CJIe]l BIM3aHETO BbB BanyTHO-KYypCOBUS MEXaHU3BM
II, ca mpueTn. 3akoHBT 3a MeHTpadHaTa OaHKa Oemre mpuet npe3 dhepyapu 2024 roauHa.
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[Tpuemane Ha eBpoto: Mupnanusara (cnopen XUIIL) B bearapust ce moHMWKH 3HAYUTEITHO, HO
OCTaBa HaJ| Ta3u Ha TPUTE Hal-0Ope mpeacTaBsimu ce AppkaBu-wieHku Ha EC. Fitch Ratings
OYaKBa, Y€ CTpaHaTa HiIMa Ja U3IIBIHU KPUTEPHS 3a IICHOBA CTA0OMIIHOCT B cpeiara Ha 2024 r.
bearapus Bb3HamepsBa Jja MOMCKAa H3TOTBSHETO HA OLEHKA 3a Hampeabka CU MO KPUTEPUUTE
3a KOHBEPIeHIMs Ipe3 BTOpOTO monyroame Ha 2024 r., kKoeTo OM TpsOBaio Ja MO3BOIU
BIIM3aHE B eBpo3oHaTa Mmo-kbcHO mpe3 2025 r. Crnopen Fitch Ratings beiarapus 6u morna ga
U3ITBJIHU KPUTEPHS 32 IEHOBA CTAOMITHOCT Hail-paHo mpe3 4eTBBPTO TpuMeceune Ha 2024 1. u
B 3aBHCHMOCT OT Pa3BUTHETO Ha UH(panusaTa B 1pyrute crpanu ot EC.

bparapus ce ouakBa /a M3IBJIHU BCUYKHU JPYTU YUCIIOBU KPUTEPHUU 3a IPUEMaHE Ha €BPOTO
(my6nuuHM (UHAHCH, TBJITOCPOUYEH JIMXBEH MPOLIEHT U BalyTeH Kypc). Berpeku ToBa numncara
Ha CTa0WJIHO IIPABUTEJICTBO M NOTEHLUHUAIHO IBJITUTE IPETOBOPH 33 ChCTaBSHE HA KOATUIUSA
Ouxa Morjau Ja 3a0aBsAT BIM3aHETO B eBpo3oHara ciex 2025 r. IlpuemaneTo Ha €BpOTO €
(bakTop, KOWTO MOJKpETIsi peTHHTa Ha bhirapust.

[TocteneHHO BB3CTAHOBSIBAaHE Ha pacTeka: bbirapckara mkoHOMHKa HapacHa ¢ 1,8% mpes
2023 r., moAKperneHa oT CUIIHOTO MOTpeOIeHne Ha JOMAaKWHCTBATA, TIOJI0KUTEIEH HETEH U3HOC
U cra0WiieH pacTeX Ha IMpaBUTEICTBEHUTE UHBeCTHIMH. (CaboTo BBHIIHO ThpPCEHE,
[IOJIHOBEHAaTa IOJIMTUYECKAa HECUTYPHOCT M O0aBHOTO ycBosiBaHe Ha (ouaosere Ha EC mie
3a0aBAT HMKOHOMHYECKAaTa aKTMBHOCT Mpe3 mbpBOTO mnomyrogue Ha 2024 1., gokaro
MOJIOKUTETTHUAT PAcTeX Ha pPEaJHUTE 3aIUlaTh W CHJIHUAT pacTeX Ha KPEIUTUTE Ile
nojKpenaT yactHoTo notpebnenue. Fitch Ratings ouakBa pactexxsT Ha peannus bBII na ce
yckopu 10 2,4% npe3 2024 1. u 1o 3,1% npe3 2025 roauna.

[To-6aBHO Hamanenue Ha uH(uanusara: Mudmnanuara cnopen XUIIL 6eme 3,1% mpe3 mapt
2024 r., xoero e Hax pasHuiieto Ha EC 27 ot 2,6%, Ho nox nuka ot 15,6% npe3 centeMBpu
2022 1. To3u cnan ce ABIKU TTaBHO Ha 0a30BUTE €(EKTH, MO-HUCKUTE 1IEHU Ha CHEPrHIHUTE
CTOKM U 3a0aBsiHeTO Ha uH(nanusTa npu xpanute. Ot Fitch Ratings ouakBar nndnanusra ga
MPOIBIDKU J1a HaMaisiBa, Makap U C mo-0aBHU TemmoBe. Criopeq peWTHHTOBaTa areHIus,
MEPKHUTE Ha TPABUTEIICTBOTO M BPBINAHETO HA HAKOW JAHBYHU CTaBKH KbM CTaHIAPTHUTE UM
HUBa TpsiOBa Ja OBAAT KATO ISUI0 HEYTpalHU 3a MHGmanuaTa. Te ouakBaT CpeIHOTOAMIIIHATA
unpmanus na 0vae 3,3% mnpes 2024 1. u 2,9% npe3 2025 r., no-aucka ot 8,6% mpe3 2023
TOJUHA.

[To-ronemu ¢uckanHu gepuuUTH B cpeiHOCPOUEH nepuo: JlepuuursT Ha cexTop ,,Jlbp:kaBHO
ynpasnenue oeme 1,9% ot BBII mpe3 2023 r. CtaOunHusAT maszap Ha TpyJda yBeIUYd
MPUXOAUTE OT JaHbKa BbPXY AOXOJUTE HA (PU3UUECKHU JIUIA U COLIMATTHUTE BHOCKHU, JOKATO MO-
BHCOKHTE COLIMAIIHU M KalMTaJIOBU Pa3XoJH HaTe)Xaxa BbPXY pa3xoJHaTa yacT Ha OrO/KeTa.
Fitch Ratings mpornosupar OwomxereH aepuuut ot 2,9% mpe3 2024 r. u 3% npe3 2025
roauHa. HapacTBammre comuamHu HYXJM, 3a0aBIHETO Ha W3IIBJIHEHHETO Ha pedopMHTE U
JUIcaTa Ha HaJeKIHO CPEJHOCPOUHO (PMCKAIIHO IIJIAHUPAHE, AbJKAIIN ¢€ HAa HECTAOUIHOCTTA
Ha TIOCIEIHUTE MPAaBUTEJICTBA, OTClIabuxa (QuckamHata mno3unuss Ha bearapus npes
MOCJIEIHUTE TOJITUHU.

dakTopu, KOUTO OWXa MOIVIM J1a JOBEeJaT 0 TOJOKWUTEIHU NEHCTBUS IO pEUTHHTa, ca:
HOHBJ’IHHTGH@H Hanpemﬂ( B HpI/IC”[)eI[I/IHSIBaHeTO KBbM eBp030HaTa, KaTo HOTBT)p}KI[eHI/Ie, ge
bearapus e u3mbaHWIA KPUTEPUHUTE 32 YWICHCTBO U MO-TOJISIMAa CUTYPHOCT OTHOCHO BEPOSTHUS
MOMEHT 3a IpUeMaHe Ha €BPOTO; YBEIMYaBaHE HA TIOTEHITHANA 3a PACcTeXk, Upe3 MpHlarane Ha
CTPYKTYpHHU U YIIpaBICHCKH pedopMHu 3a MoAoOpsBaHe Ha OW3HEC cpefara W/Uiu ePeKTUBHO
n3non3Bane Ha ¢pongosere Ha EC.

dakTopu, KOUTO OMXa MOTJIH Ja JOBEIAT JO HETaTUBHU JIEHCTBUS MO peiiTuHra, ca: Jlumnca Ha
HaHpeHLK B HpI/IC'I)e)II/IHﬂBaHeTO KbM eBpoonaTa nopa}m IIOCTOSIHHA IIOJIUTHYECCKA
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HECTAaOUITHOCT WM HEM3I'BJIHCHHWE HA KPUTEPUUTE 33 KOHBEPTCHIIMS, MO-CIabu MEepPCIeKTUBU
3a UKOHOMHUYECKH PacTeX, B pe3yiTaT Ha HEOJAronpusATHU MOJUTHYCCKH Pa3BUTHS, KOUTO
YTEXKHSBAT UIBIHCHUETO HA peopMuTe.

Hszrounuk: www.minfin.bg

HNudaaunoHeH puck

WHnanuoHHUAT PUCK Ce CBBP3Ba C BEPOSTHOCTTAa MH(pIanMATa Ja MOBIUSEC Ha peajHara
BB3BpBIIAEMOCT Ha uHBecTUlMUTEe. OCHOBHMTE PHUCKOBE, CBBP3aHM C IpPOrHo3ara 3a
uHbIanuATa, Ce OTHACAT [0 AMHAMUKaTa Ha MEXIYyHApOAHWTE LEHH W JI0 TeMIla Ha
MKOHOMHYECKH pacTex B bbarapus.

IIpe3 ronu 2024 1. meceuynara uHGIANMSA, U3MEPEHAa ¢ MHJCKCA HA MOTPEOUTEIICKUTE IICHU
(MIILY), e -0.2% crpsiMo peaxoaHusl Mecell, a roguinHaTa napmanms 3a oHu 2024 1. cripsiMo
toHu 2023 1. € 2.5%.

[Ipe3 ronm 2024 r. copsiMO TPEAXOAHHUS MECEI] HAM-TOISIMO € HaMaJCHUETO Ha IEHUTE B
rpynute: ,,Crolumenus (-1.5%), ,,O6nexkno u oOyBku*“ (-1.2%), ,,Tpancnopt® (-0.9%) u
»XPAHUTEIHU TPOAYKTH M Oe3ayikoxoiaHu HanuTku® (-0.5%). Haii-ronsimMo yBennueHue e
perucTpupaHo B rpymure: ,,Pecropantu u xorenu* (+2.2%), ,,PasHoobpazHu cToku u yciyru*
(+0.4%), ,,PazBneuenns u kynrypa“ (+0.3%) u ,,3npaBeonaspane‘ (+0.2%).

Meceunata uHpmanus, u3MepeHa C XapMOHU3HMPAHUS HMHJCKC HAa TOTPEOUTEICKUTE LEHU
(XUIIL), e 0.2%, a rogumHata uadanus e 2.8%.

N3rounnk: www.nsi.bg

Baayren puck

To3u puck e cBbp3aH ¢ BB3MOXKHOCTTA 3a OO€3LIEHKAa HAa MeCTHaTa BalyTa. 3a bbirapus
KOHKPETHO TOBa € PUCK OT NpEeXJEBPEeMEHEH OTKa3 OT YCIOBHUATa Ha Bamyten Oopa mnpu
¢ukcupaH Kypc Ha HauMoOHaiHaTa BainyTa. [lpenBujn mnpuerata MOJIUTHKAa OT CTpaHa Ha
paBUTENCTBOTO U LleHTpannaTa GaHka, oyakBaHUATA ca 3a 3amas3BaHe Ha BamyTHus Gopa 1o
IIPUEMAHETO Ha cTpaHara B EBpo3oHara.

Besiko 3HaunMo o0e3leHsiBaHE Ha JieBa MOXKE /1a UMa 3HAuYMUTEJIeH HeOJaronpusTeH eexT
BbPXY CTONAHCKUTE CYOEKTM B CTpaHara, BKJIIOYHUTENHO BbpXY JpyxkectBoTo. Puck
CHILIECTBYBa M TOTaBa, KOraTo MPUXOJUTE U Pa3XOAUTE Ha JaJeH CTOMAHCKU CyOeKT ce
¢dopmupat B pazianuHu BanyTH. OcoOeHo U3pa3eHa € eKCIO3ULUATa Ha CTOAaHCKUTE CyOeKTH,
OTlepUpaly Ha Teputopuara Ha bbarapus, cpsMo MIaTCKUS 10Jap, KOWTO € OCHOBHA BaJlyTa
Ha 3HAYUTEJIHA YacT OT CBETOBHUTE Na3apy HA CYpPOBUHU U MPOTYKIUS.

JINXBEH pUCK

JINXBEHHUAT PHUCK € CBBpP3aH C BB3MOXKHOCTTA 33 NPOMsSHA HA MPeoOJIajaBalluTe JIMXBEHU
paBHHIA B cTpaHaTa. HeroBoTo BIHsHHE ce M3pa3siBa C Bb3MOXKHOCTTA HETHHTE JOXOIH Ha
KOMITAaHUUTE JIa HaMaJIesT BCICACTBHE HA MOBUIICHWE HA JIMXBCHHUTE PABHUINA, TIPH KOHWTO
EMuTeHTBT (uHaHCHpa cBOSITa JeHHOCT. JIMXBEHHST PUCK CE BKJIIOYBA B KaTEropusra Ha
MaKpOMKOHOMHUYECKUTE PHUCKOBE, MOpaau (hakTa, ye OCHOBHA IMPEANOCTaBKa 3a MPOMSHA B
JMXBEHUTE PaBHUIIA € MOSBaTa HA HECTAOMITHOCT BbB (DMHAHCOBATAa CHCTEMa KaTo I1su10. To3u
PUCK MOXXE Ja Ce€ YIpaBisBa IOCPEACTBOM OaJlaHCHPAHOTO W3IOJI3BAHE HA Pa3INIHU
W3TOYHUIIM HA PUHAHCOB PECypcC.


http://www.minfin.bg/
http://www.nsi.bg/
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[ToBumiaBaHneTo Ha JTUXBUTE, MIPU PABHU JPYTH YCJIOBHUSA, OM ce€ OTpasWyi0O BHPXY IleHAaTa Ha
¢buHaHCOBUS pecypc, U3MOA3BaH OT EmuTeHTa npu peanusupaHe Ha pa3IdyHU Ou3HeC
npoekTu. ChIO Taka, MOKE J1a MOBJIMAE BbPXY pa3Mepa Ha pa3sXOoAMTE HA KOMIIAHMSTA, ThUI
KaTo HEe MajKa 4acT OT IaCHBHUTE Ha JAPY’KECTBOTO €a JMXBEHH M TAXHOTO OOCIyXBaHE €
CBBP3aHO C TEKYILUTE JIUXBEHU HUBA.

be3patoTruna

B cTpanuTe ¢ mazapHa nKOHOMHUKa O6e3paboTHIIaTa € MpU3HATa 32 COIMAJICH PHUCK IO MOBOJ HA
Tpyaa. Karo oOmecTBeHO oOlleHEH pHCK, Oe3paboTuiara MOAJEKHM Ha 3aAbIDKUTEIIHO
OOIIECTBEHO OCUTypsiIBaHE W O0e3IIeTsBaHe MpU OmpeesneH ycinoBus. LsmocTHara geiiHoCT
10 (OPMHUPAHETO U MPOBEXKIAHETO Ha JbpKaBHATA MOJUTHKA IO COLMAIHOTO OCUTYpSIBaHE
Ha 0e3paboTHiara, KakTo ¥ HAChPYaBaHETO M MOJIOMAaraHeTo Ha 0e3padOTHHUTE JHIA, MPH
TBPCEHETO U 3alloyBaHe Ha paboTa W/MIM JApPYyr TUI HKOHOMMYECKa JAEHHOCT, JaBa
ChJIbP’KaHUETO Ha IpOLEca Ha YIIPABICHUETO Ha TO3U COLIMAJIEH PUCK.

Bucokure HuBa Ha Oe3paboTuiia MOraT CEpHO3HO Jia 3acTpallaT UKOHOMUYECKUs pacTex B
CTpaHaTa, KOETO OT CBOs CTpaHa MOXXE Ja JOBEle 1O CBHBaHE Ha IMOTPEOJICHUETO U
HaMaJIsiBaHe Ha IPUXOJUTE PEATM3UPAHU OT CTONAHCKUTE CYOEKTH B CTpaHaTa, BKIFOUUTEIHO
U IPUXOJIUTE peanu3upanu ot [IpyKecTBOTO U HErOBUTE JBIIEPHU KOMIIAHUH.

Cnopen n3cnenane Ha HCU, pesynrarute nmonydenu ot HabmrogenueTo Ha paboTHaTa cuia,
npe3 BTopoTo TpuMeceure Ha 2024 1. ca clieIHUTE:

o Koedumuentst Ha 6e3padoruna e 4.3%, wiu ¢ 0.3 ONpoIeHTHU MYHKTAa MO-HHUCHK B
CpaBHEHHUE C BTOPOTO TpuMeceune Ha 2023 ronuHa;

e KoepuimeHThT HA 3a€TOCT 32 HACENIEHUETO Ha BB3pacT 15 - 64 HaBbpIIECHU TOAUHU Ce
yBenuyaBa ¢ 0.7 IpOLIEHTHU IyHKTa B CPAaBHEHHE ChC CHIOTO TpuMmeceune Ha 2023 T.
u goctura 71.0%;

e KoepuuueHTbT Ha MKOHOMUYECKAa aKTHBHOCT 3a HACEIIEHHUETO Ha Bb3pacT 15 - 64
HaBbplIeHU roguHu € 74.1%, kaTo B cpaBHEHHE C BTOPOTO TpuMeceune Ha 2023 r. ce
yBesnnuasa ¢ 0.4 IpOLEHTHY ITyHKTA.

N3TouHuK: www.nsi.bg

HecucreMaTu4HM pUCKOBe
PuckoBe, cBbp3aHu ¢ AeHHOCTTA M CTPYKTYpaTa Ha CMHTeTHKA

CUHTETUKA AJl € X0JIUHTOBO APYKECTBO M €BEHTYAJIHOTO BJIOIIABaHE HAa OTEPATUBHUTE
pe3ynratd, (UHAHCOBOTO CBHCTOSIHME€ M TEPCHEKTUBUTE 3a pa3BUTHE HA IBIICPHUTE MY
JPY>KECTBA, MOXE Jla UMa HEraTHUBEH e(PEeKT BbPXY pE3yJITaTUTE OT JeHHOCTTa U (PHHAHCOBOTO
CBCTOSIHME HAa KOMIIAHUATA.

JlokoskoTO neiHocTTa Ha JIpyXKECTBOTO € CBbp3aHa C yIpPABJICHHE HAa aKTHUBU Ha JPYTH
JpY’KeCTBa, ChIlaTa HE MOXeE Ja ObJle OTHECEHa KbM OTJEJNEH CEKTOp Ha HalMOHajHaTa
UKOHOMHKA U € M3JI0)KEHa Ha OTPACIOBUTE PUCKOBE Ha JbLIEpHUTE ApyxecTBa. Haii-o01mo,
npyxecreara or rpynara Ha CHUHTETUKA AJl, onepupaT B JABa OCHOBHU CEKTOpa:
MIPOU3BOJICTBO U HEABM)KUMU UMOTH.


http://www.nsi.bg/

S

SYNTHETICA JSC

OCHOBHMST PUCK, CBbp3aH C JeiiHOCTTa Ha J[py>KECTBOTO € Bb3MOYKHOCTTA 32 HaMaJIIBaHE Ha
IPUXOJUTE OT IPOAaXOU Ha Jpy>KecTBaTa, B KOMTO ydacTBa. ToBa OKa3Ba BIMSHUE BbPXY
II0JIy4aBaHUTE JAMBUJAECHTU. B Ta3u Bpb3Ka, TOBA MOXE /1a OKaXe BIUSHUE BBPXY pPbCTa Ha
IPUXOJUTE Ha JPY>KECTBOTO, KAKTO U BbPXY IIPOMsIHATa Ha PEHTaOMIHOCTTA.

Brnomenure pe3ynTaTé Ha €IHO WJIM HSKOJKO JIBIEPHU JpPY’KECTBa OW MOTJIO Aa JTOBEIE IO
BJIOILIABAHE HA pe3yJiTaTUTE Ha KOHcoiuaupaHa 6a3a. ToBa OT CBOS cTpaHa € CBBP3aHO U C
[[eHaTa Ha aKIMHUTE Ha APYKECTBOTO, Thi KAaTO MMa3apHAaTa IIEHA Ha aKIMUTE OTYUTa OM3HEC
MOTEHIIMaJa U aKTUBUTE HA HKOHOMHUYEcKaTa rpymna KaTo LsJIo.

PI/ICKOBe, CBBpP3aHU CbC CTPATErusiTa 3a pasBuTueC HA I[py)KCCTBOTO

bprenure mneyandbu M MKOHOMHUYECKA CTOMHOCT Ha JIpy>KECTBOTO 3aBHUCAT OT CTPATETHsATA,
n30paHa OT BHUCHIMS MEHUDKBPCKM €KUI Ha KOMITAHHMSTA U HETOBHTE JBIICPHU JPYKECTBA.
N300pbT Ha HEMOAXOAIIA CTPATETUSI MOKE J1a TOBEIe A0 3HAYUTEIIHU 3ary0u.

JIpy>KECTBOTO c€ CTpEMH Ja YIpaBisiBa PUCKA OT CTPATETWYECKH TPEUIKH Ype3 HEMpeKbCHAT
MOHUTOPUHI Ha Pa3IMYHUTE €TalH IPH H3IBIHCHUETO Ha CBOSTA Ma3apHa CTPATeTus |
pesynrature OT Hes. ToBa € OT M3KIIOYMTENHO 3HAYCHME, 3a Ja MOXKE Ja pearupa
CBOEBPEMEHHO, aKO € HeoOXoarMa MpOMsHA Ha ONpEAENICH eTall B IUIaHa 32 CTPATETHYECKO
pa3BuTHe. HeHaBpeMEeHHUTE WM HEYMECTHU MPOMEHH B CTPATETHsTa CHIIO MOTAT J1a OKa)Xat
CBIIECTBEH HETaTHBEH €(EeKT BBPXY NEHHOCTTa HA KOMIIAHHATA, ONCPATUBHHUTE PE3yJTaTH U
(UHAHCOBOTO My CHCTOSTHHE.

PuckoBe, CBbp3aHH ¢ NPUBJIHYAHETO U 321bP:KAHETO HA KBATU(QUIIUPAHHN KAPH

W3rpakmaHeTo Ha H3ISUIO HOBM OW3HEC MOJAEIM Ipe3 IOCIeIHUTE TOAWHU H3HUCKBA
cneunpuyHa KBaTM(pHUKALMg B €KHUIIA OT CIYXUTENIH, KaTo KOHKYPEHLHUATa MEXIy
paboTonarenuTe, JOIBIHUTEIHO OrpaHNYaBa U 0€3 TOBa CBUTHUS KPBI' OT 100pe 00pa3oBaHu U
KBATM(HUIHUPAHU CIYXHUTEIH. [lOMBIHUTENTHO BIUSHHE OKa3Ba M JaeMorpadckara Kpusa B
CTpaHaTa — 3acTapsBalll0 HACEJICHHWE M HHMCKA paxaaeMocT. B pe3ynrar Ha Te3u u Apyru
(bakTOpH KOHKYPEHIHMATA MEKIY pabOTOaTEIUTE € MHOTO CEPHO3HA.

buznecwsT Ha ,,CunteTnka™ AJl e 3aBUCHM B 3HAUMTENHA CTETEH OT MPUHOCA HA OMpeecH
Opoil nuIa, YIeHOBE Ha YIIPAaBUTEIHUTE U KOHTPOJIHHU OPTraHu, MEHUIKBbPHU OT BUCIIIE U CPETHO
YOpaBJICHCKO HHUBO Ha KOMIIaHUSTa-Maka #u ABIICPHUTC KOMIIAHUKW OT OCHOBHHUTE 6I/I3HCC
HampaBlieHus. Hsima curypHOCT, 4e Te3H KIIFOUOBH CIY>KUTENH Ie MPOABIKAT Aa paboTAT 3a
Emurenra u 3a B Opjemie. YCIexsT Ha KOMIIAHUITA III€ € OTHOCUM M KbM CIIOCOOHOCTTA M J1a
3aabpKa U MOTUBHpA Te3u Jnia. HeBb3MOKHOCTTa HA KOMITAHUATA Ja MOAAbPAKA JOCTATHYHO
JIOAJICH, OIIMTCH U KBaJ'II/I(l)I/IHI/IpaH nepcoHan 3a MCHHUKBbPCKHU, OMNCPATUBHU U TCXHUUCCKU
MO3UIIMU MOXKE /1a UMa HeOJaronpusaTeH eQeKkT BbpXy AEHHOCTTa HA MKOHOMHUYECKaTa rpymna
KaTo 15710, ONEPATUBHUTE 1 pe3ynTaT, KakTo U PUHAHCOBOTO il ChCTOSIHUE.

PuckoBe, cBbp3aHu ¢ ObAeld NPUI0OUBAHUS U HHTErPALMATA UM B CTPYKTYypaTa

KoM Hacrosmums momeHnT ukonomudeckara rpyna Ha CUHTETUKA AJl pa3BuBa onepanuute
CH OCHOBHO B bwirapus upes npupoOuMBaHUs Ha JpyXKecTBa U aKTUBU KAaTO OYaKBaHMATA ca
Te3U NpUI00MBaHUA J1a MPOABKAT U 3aHaNpell. PUCKBT ce ChCTOM B HECUTYPHOCTTa OTHOCHO
TOBa JJAJIM I1I€ yCIiee U 3a B ObJIele Ja UISHTU(DUIIUpPa MOIXOASIN 00EKTH Ha MPUI00MBaHE U
WHBECTUIIMOHHM BB3MOXXHOCTU. OT Jpyra CTpaHa, ChIIECTBYBA HECUTYPHOCT IO OTHOUIEHHE
Ha OIIEHKaTa Ha PeHTAaOWIHOCTTA Ha ObJEIIUTEe NPUI0OMBAHNS Ha aKTUBU U JIAJU 1€ JOBEAAT
O CBIIOCTABUMHU pE3yNTaTH C Jocera peanmsupaHuTe wnHBectMuuu. CpOio Taka,
NpuIOOMBAHUATA U MHBECTHIIMUTE ca OOEKT Ha peaulla PUCKOBE, BKIIOUHUTEIHO BB3MOXKHU
HeOIaronpusaTHU €peKTH BbpPXY pe3yJTaTUTe OT JeHHOCTTAa Ha MKOHOMHMYECKaTa rpymna Karo
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710, HEMPEIBHUIICHU CHOWTHSA, KAKTO W 3aIbJDKCHHS W TPYAHOCTH TPH HWHTETpHUpAHE Ha
JIEHHOCTHUTE.

DUHAHCOB PUCK

@OUHAHCOBHUAT PHUCK TMPEACTaB/IsABA JONBJIHUTEIHATA HECUTYPHOCT II0 OTHOIICHHE Ha
WHBECTUTOpPA 3a TIOJYy4YaBaHETO HA NPUXOAM B CJIy4auTe, KOrato ¢upMaTa H3IM0JI3Ba
NPUBJICYCHU WA 3a€MHHU cpejcTBa. Ta3u JAOMBIHUTEIHA (HUHAHCOBA HECHI'YPHOCT JIOIBJIBA
ousHec pucka. Korato dact oT cpencrBara, ¢ Kouto ¢upmara QuHaHCHpaA ACHHOCTTAa CH, ca
noj ¢opMara Ha 3aeMH WJIM JBJITOBH IIEHHM KHMXA, TO IUIAIAHHMATA 3a TE3U CPEACTBA
MPECTaBIABAT (PUKCUPAHO 3abIDKEHHE.

KonkoTo mo—ronsm € AenbT Ha ABJITOCPOYHHS IBJIT B CPABHEHHE ChC COOCTBEHHUS KaIlUTall,
TOJIKOBA TIO-TOJIsIMA Ie OBJIe BEPOSATHOCTTA OT MPOBAT MPH U3ILJIANIAHETO HAa (PUKCHUPAHUTE
3aIbJDKEHUS. YBEIMUYEHUETO Ha CTOMHOCTTA HAa TO3M IOKa3aTesl NOKa3Ba M yBEJIMYaBaHE Ha
¢uHancoBus puck. [pyra rpymna moxka3aTeld c€ OTHACST JO NOTOKAa OT MPHUXOJH, Ype3 KOHTO
CTaBa BBH3MOXKHO IUIAIIAHETO HA 3aIbJDKCHHATA Ha pupmara. [lokaszaren, KOMTO MoOXe J1a ce
W3I0I3Ba, € MOKA3aTeNAT 3a MOKPUTHE Ha U3IJIAIAaHUTe (DUKCHPAHU 3abJDKCHUS (JIMXBUTE).
To3u mokaszaren ImoKa3Ba KOJKO ITbTH (UKCHPAHUTE JIMXBEHHM IUTAIAHUS CE ChABPXKAT B
CTOMHOCTTA Ha J0XO0Ja MPEeau IUIAIIaHEeTO Ha JIMXBUTE U O0JaraHeTro My ¢ JNaHblu. ChIIUIT
naBa J00pa HMHIMKAIUSA 3a CHOCOOHOCTTa Ha ¢upMaTa Ja H3IUIAA JBJITOCPOYHUTE CH
3aJIbJDKCHUS.

[IpuemnuBara creneH Ha (pUHAHCOBUS PUCK 3aBUCH OT OuM3Hec pucka. Ako 3a JpyxecTBoTo
CBIIECTBYBAa MaJIbK OHM3HEC PHUCK, TO MOXE Ja C€ O4YakBa, Y€ WMHBECTUTOPUTE Ouxa OwiH
CBIJIACHHU J]a OeMaT MO—TOoJIsIM (PUHAHCOB PUCK U 0OpPaATHO.

BaayreH puck

B bwarapus ot 1999 mectHara BanyTa € pukcupana KM eBpoTo. Ps3ka mpomsiHa BEB Makpo-
pamKaTa Ha KOs Jla € OT CTpaHuTe B Permona morar aa uMar HeraTHUBEH €(QEeKT BbpXY
pesyatatute B bbarapus. I'pymara ocbluecTBsiBa THPrOBCKUTE CHU CHEIKM OCHOBHO Ha
BBTPEIIHUS TIa3ap C HM3KIIYEHHE Ha IBIIEPHOTO JpyxkectBo ETpoman AJl, koero u3Hacs
MPOAYKIMS B pa3nuuHud AbpkaBu oT EBpoma u bmmskus W3rok, Asus u  Adpuka.
Jpy>ecTBOTO HE € M3JIOKEHO Ha 3HAYUTEJCH BAIYyTEH PHUCK, 3alIOTO MOYTH BCUYKH HETOBHU
oTepaIy U CACIKH Ce JOrOBapsT U OCBHIIECTBSIBAT B OBJITapCKu JieBa U €BPO, a TOCIEAHOTO €
¢ hUKCUpPaH Kypc CIPSIMO JIeBa.

JIMKBHIEH PUCK

JIMKBUAHUSAT PUCK € CBBP3aH C Bb3MOXKHOCTTA ,,CuHTeTHKA™ A/l 1a HE TIoracu B JOTOBOPEHHUS
pa3Mep W/HUIU B CPOK CBOU 33BJDKEHUS, KOTaTo Te cTaHAT M3UCKyemu. HamnuueTto Ha 1o0pu
(bMHAHCOBH TOKa3aTEeNM 3a PEHTAOWIIHOCT M KalHUTalW3alus Ha JaJeHO JPYKECTBOTO HE ca
rapanT 3a 0e3mpoOIeMHO TOcpellaHe Ha TeKyUIUTe IJamaHus. JIMKBUAEGH PHCK MOXe 1a
BB3HUKHE U NPHU 3a0aBEHHU TUIANAHUS OT KIHUCHTH.

»CuHTeTnka™“ AJl ce cTpeMu Ja MUHUMH3HMpaA TO3M PUCK Ype3 ONTUMAJIHO YNPAaBICHHE Ha
MapUyHUTE MOTOIM B camara rpymna. [[pyxkecTBoTo mpuiara HOIXOA, KOMTO Ja OCUrypu
HEOOXOIMMUSl JUKBUACH pecypc, 3a Jla C€ IOCPELIHAT HACTBIMINTE 3aJbJDKCHHUS MpU
HOpPMaJIHH WM U3BBHPEIHU YCIOBUs, O€3 /a ce peanusupar HempHUeMJIMBU 3aryOu Wi J1a ce
HaKbpPHU penyTalMsITa Ha OTJCIHUTE JPY>KECTBA U HKOHOMHUYECKATa Ipyra KaTo IsI0.

Jlpy’kecTBara npaBAT (PMHAHCOBO IUIAaHUPAHE, C KOETO Aa MOCPEIaT U3ILIALIAHETO Ha Pa3Xoan
U TEKYIIMTE CH 3abJDKCHUS 3a MEPHOJ] OT JIEBETIECET IHH, BKIIOUUTEIHO OOCTYKBAaHETO Ha
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(bHHaHCOBI/ITe 3abJDKCHUA. ToBa (I)I/IHaHCOBO [IaHUPAHE MHHHUMH3HpAa WJIH HaIlbJIHO
MU3KJII0YBaA IIOTCHUHAJTHUA C(beKT OT Bb3HHKBAHETO HAa U3BBHPCAHU o0cToATENCTBA.

PrvkoBozacTBOTO Ha [IpyKECTBOTO MOJAKPENS YCHINATA HA JIBLIEPHUTE KOMIIAHUU B Tpylara 3a
IpPUBJIMYAaHE HAa OAaHKOBM PECYpCH 3a MHBECTHLIMU U M3MOJI3BaHE Ha BB3MOXKHOCTHTE, KOUTO
JaBa TO3U BMJ (puHAHCHpaHE 3a OCHIypsiBAaHE Ha 00OpOTHHU cpencTtBa. OOemure Ha TE3H
IIPUBJICUEHH CPEJICTBA C€ MOAIbpPXKAT Ha ONPEAEICHU HUBA U CE pa3pellaBar cliejl JOKa3BaHe
Ha MKOHOMHYECKaTa €(pEeKTHBHOCT 3a BCSKO JApyxecTBo. llonmuTukara Ha pPBKOBOJCTBOTO €
Haco4eHa KbM TOBa Jla Habupa (pUHAHCOB pecypc OT mazapa 1noja (opMara OCHOBHO Ha JsJIOBU
LEHHU KHIDKA (aKIMK) U JBJITOBH HHCTPYMEHTH (0OJIMTalliu), KOUTO WHBECTHPA B AbLICPHUTE
CH JIpy’KE€CTBa KaTO UM OTIIyCKa 3a€MH, C KOUTO Te J1a (MHAHCUPAT CBOM MpoeKTH. ChIIO Taka,
ydacTBa B YBEJIMUEHMSTA HA KallUTala UM.

YupasiieHue HA pUCKA

CUHTETUKA A/l e BbBena ISUIOCTHA MHTETpUpaHa CHUCTEMa 3a YIPaBJICHHE Ha pHUCKa.
CucremaTa MoOKpuBa BCUYKU OM3HEC CETMEHTH M HETOBHUTE AbILIEPHU JpyxecTBa. Llenta e mga
ce HICHTU(PUIUPAT, aHAIU3UPAT M OPraHU3UPAT PHCKOBETC BHB BCHUYKM HAIPABICHUS.
EdextuBHara cuctema 3a ympaBieHHE Ha pUCKa rapaHTupa Ha JlpykecTBoTO (puHAHCOBA
CTaOMITHOCT, BBIPEKU MPOIBIDKABANIUTE (DHMHAHCOBO-WKOHOMHYECKH MPOOJIIEMH B CBETOBEH
marmia0.

¢ Tlomsma wact ot puckoBere, mpel KOUTO € H3MpaBeHO [[pykecTBoToca MOAPOOHO
onucanu B Cekiua PUCKOBU ®AKTOPH no-rope, kaTo 1eJiTa Ha Ta3u CEKIUS € J1a
Ce OINHUIIAT CTHIKUTE U TNPOLEAypUTe, NpearnpueTd oTr PbKOBOICTBOTO ¢ 1€
HOpPMaaHOTO (yHKIMOHMpaHE Ha Ou3Heca, KbJIETO PHUCKOBETE Ca HaJJIeKHO
UICHTH(PUIIMPAHU W TAXHOTO BB3JACHCTBHE CE yNpamisBa [0 HAYHWH, KOWTO
MUHUMU3HUpa HETAaTUBHOTO UM BB3JICHCTBUE BBbPXY HOpMaTa Ha medanba U rapaHtupa
HENPEeKbCHATOCT Ha OU3Heca.

* anaBneHHeTo Ha pUCKa OeJIn aa:

¢ I/II[GHTI/I(i)I/IHI/Ipa NOTCHIMAJIHH C”I)6I/ITI/I$[, KOHUTO Morar Ja TIOBJIUAAT Ha
(bYHKHHOHHpaHeTO Ha I[p}I)I(eCTBOTO 1 ITOCTUT'AHCTO Ha OMPCACIICHU OIICPATHUBHUA LCJIN;

¢ KOHTpOJIMpA 3HAYMMOCTTA Ha PUCKA IO CTEIEH, KOATO € CUeTeHa 3a JOIyCTUMa B
JpyXecTBOTO;

¢ 1nocturHe (puHaHcoBUTE LeTM Ha Jlpy>KECTBOTO IMpPH BB3MOXKHO IO-MaJika CTEIEeH Ha
PHCK.

5. THOOPMALUA 3A CKIIOYEHUM T'OJIEMU CAEJKH
MEXAY CBBP3AHU JIMLA ITPE3 3A IIEPUOJA 01.01.2024-
30.06.2024 r.

[Ipe3 BTOpo TpuMeceune Ha 2024 T. HIMa CKIIOYSHH TOJIEMH CACTKUA MEXIY CBBbP3aHH JIHIIA,
KOHUTO Ja ObJaT OMOBECTEHH.
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6. BbTPEIIHA TH®OPMALIUA

Jpy)ecTBOTO pa3kpuBa MyOJuyHO BbTperHa umHpopmarusa nmo wi. 7 ot Permament (EC)
Ne596/2014 na Esponeiickust mapiameHT W Ha CbBera Ha EBponma kem Kommucusara 3a
(¢buHaHCcOB Ham30p, bbharapcka honmoBa 6opca M 00IIECTBEHOCTTA Upe3 (PMHAHCOBATa MEIUS
Exkctpu Hro3 - http://www.x3news.com/?page=Company&BULSTAT=201188219

7. AOIIBJIHUTEJIHA UHOOPMAILIUA

1. I/IHq)OpMaIII/Iﬂ 3a NMPOMEHUTE B CUETOBOAHATA IIOJUTHKA IIPE€3 OTYETHUSA MEPUOI,
NPUYMHHATE 34 TAXHOTO M3BbPIIBAHE M 10 KAKBB HAYHUH C€ OTpa3dsiBaT Ha (l)I/IHaHCOBI/IH
pe3yJjTatr u CcOOCTBEHHSI KAaIUTAJ HA eMHUTEHTAa

HsMa HacThOWIM NMPOMEHU B CUETOBOJHATA MOJUTHKA Ha ,,CuHTeTuka™ A/l mpe3 oTueTHUS
HIEPUOJ.

2. Undopmauus 3a HACTHIWIN POMEHH B IPYyNa NpeJINpUsTUS M0 CMUCHJIA HA 3aKOHA
3a CYETOBO/JCTBOTO HA eMHTEHTA, AKO Y4acTBa B TaKaBa rpyna

[Ipe3 oTyeTHUA NEPUOT HAMA HACTBHIIWIM IPOMEHH B IpyIaTa IPEANPUSTHS.

3. Undopmanus 3a pe3yiaTraTuTre OT OPraHU3ANMOHHM TIPOMEHH B PaMKHUTe Ha
e€MHTEHTa, KaTo mnpeo0pa3yBaHe, MpoAa:kda Ha rpyna NpeanpusTHs MO CMHCHJIAa Ha
3akoHa 3a CYETOBOJACTBOTO, AMOPTHH BHOCKH OT [PY:KeCTBOTO, JaBaHe MOJ HaeM Ha
HMYIIECTBO, IHJTOCPOYHH HHBECTHLIMH, IPEYCTAHOBSIBaHE HA JIeiiHOCT

He ca u3BbpumIBaHM OpraHU3allMOHHM NPOMEHM B PAMKHUTE HA €MUTEHTa Mpe3 OTYETHHUS
HEepUOI.

4. CtaHoBMIIe HA YNPABUTEJHHUSI OPraH OTHOCHO BBb3MOKHOCTHUTE 32 peaju3alusl HA
nyO0JIMKYBaHH INPOTHO3M 3a pe3yJITaTUTe OT TeKylara (MHAHCOBA rOJHHA, KaTo ce
OTYHTAT pe3yJITATHTE OT TeKYILI0TO TPUMeceune, KAKTO M HHpopManus 3a GpaKkTopuTe U
00CTOATEJICTBATA, KOUTO II¢ MOBJHUAAT HA NMOCTHIAHETO HA NPOTHO3ZHHMTE PE3yaTATH
Hal-MAaJIKO /10 Kpasi HA TeKyllaTa roAnHa

Hsma nyOiuKyBaHU MPOTHO3M 32 OTYETHHS IEPHO/I.
5. lanHm 3a JguMuara, NPUTEKABallM NPSAKO M HENPAKO HAW-MaJKO S Ha C€TO OT
rjacosere B 00110TO ChbOpaHMe KbM KPasi HA CbOTBETHOTO TPUMece4YHne, M IPOMEHUTE B

NPpUTECKABAHUTE OT JIULATA IVIACOBE 3a nepuoaa OT HAYAJIO0TO HA TEKylIaTa (l)I/IHaHCOBa
roauHa 10 Kpast Ha OTYCTHUSA MEePUO
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*axnuoHepn kpM 30.06.2024 r.

31 EBpounc A/l
3J1 EUT" Pe Al

[IO/I-bwaemie upe3 YIID-braeme, AI1D-braeme u [1T1D-bpremne

[1O/] Tormuna upe3 YIID Tommuna, 11D Tormmmaa u IT1O TormmmHa

RAIP HAM EMERGING EUROPE
Acrepuon bearapus A/]

Y E® Acer MenumxmbHT upe3 bT® Ed [puncuman, I Ed Pamua, HD
E¢ Iotenuman

V] AxtuBa Acer MenumxkmbHT upe3 HII® Aktusa, [ Axtusa
Bucokonoxonen, bT® AxktuBa banancupan

[pyru ropuaruecky auna
OO01I0 I0pUINYECKH UL
00610 pu3nIecKu JUna
O0mo

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France axi.kH.)
*aknuonepu kbm 31.12.2023 r.

31 EBpounc A/l
31 EUT" Pe AJ]

I[IO/I-bwaemie upe3 YIID-braeme, AI1D-byaemnie u [1T1D-bpremne

[MO/] Tommuua upe3 YII® Tomnuna, 1D Tomnuua u [T1O TormmmHa

RAIP HAM EMERGING EUROPE

CJIC Xonaunar AJl

ActepuoH bearapus A/]

Y E® Acer MenumxmbHT upe3 bBT® E¢ Ilpuncunan, Id E¢ Panun,
HA® Ed Iorenmman

V] AxtuBa Acer MenumxkmbHT upe3 HI® Akrupa, IO Axtusa
Bucoxonoxonen, bT® Axrtusa bamancupan

Apyru ropuanuecku auna

OO0110 rOpUANYECKH JHUIA

O06110 pusuyeckn auIA

Oo6mo

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France akir.kH.)

167 325 5,58%
168 689 5,62%
259 330 8,64%
184 460 6,15%
261 500 8,72%
321970 10,73%
284919 9,50%
308 180 10,27%
949 286 31,64%
2905 659 96,86%
94 341 3,14%
3000 000 100%
188 310 6,28%
163 814 5,46%
254 735 8,49%
184 460 6,15%
261 500 8,72%
167 820 5,59%
238 040 7,93%
297 959 9,93%
316 680 10,56%
885 619 29,52%
2958 937 98,63%
41 063 1,37%
3000 000 100%
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6. I[amm 3a AKIUUTE, IPUTECKABAHU OT YINPABUTCIHUTE M KOHTPOJIHH OpPraHd Ha
CEMHUTCHTA KbM Kpasd Ha CbOTBCTHOTO TPHUMECCUHE, KAKTO U IIPOMECHUTEC, HACTHIIWJIMA 3a
nmepuoaa OoT Ha4YaJjJ0To HA TEKylIaTa (l)HHaHCOBa roamHa 10 Kpasi Ha OTYETHUSA MMEPUOJ 3a
BCHAKO JIMII€ ITOOTAECITHO

Hsama unenoBe na CbBera Ha aupektopute Ha ,,CuHTeTHKa“ AJl, KOMTO J1a MpHUTEKaBaT
aKIMK, EMUTHUPAHU OT JIPY’KECTBOTO KbM Kpasi HA OTYETHUS IEPHO/I.

7. Uudopmanuss 3a BHCAIIM CbAeOHM, AQIMUHMCTPATHBHHU WJIH aPOUTPAKHH
NMPOM3BOACTBA, Kacaellu 3aIb/LKEHUs] MM B3eMaHus B pa3Mep Haii-mauako 10 Ha cTo oT
cOOCTBEHMSI KANUTAJ HA €MHMTEHTAa; aKo 001IaTa CTOMHOCT HA 3aAbJKEHHMSATAa HJIH
B3€MAHMSATA HA eMUTEHTA M0 BCHYKH 00pa3yBaHM NMPOU3BOACTBA HAAXBBbPJA 10 Ha cTO
OT CcOOCTBEHHSI MY KAaNHMTAJ, ce MNpeAcTaBs HHPoOpMalus 32 BCAKO INPOU3BOACTBO
NMOOTAEJHO

Hsma Bucso cbaedHO Win apOUTpakHO J€JI0, OTHACALIO C€ JI0 APYKECTBOTO WJIM HETOBO
IBIIEPHO JPYKECTBO, C II€HAa Ha Mcka Hail-manko 10 Ha cTO OT coOCTBEHHUs KamuTal Ha
HpyxecTBOTO.

8. Undopmauus 3a OTIyCHATUTE OT EMUTEHTA WJIM OT HErOBO JABIIEPHO APYKECTBO, HIH
OT TeXHHU [bILIEPHHU [pPY’KecTBAa 3aeMH, NpPeAOCTABEHHTe o0e3ledYeHHs MM MOeTUTe
3abJKeHUs] 0010 KBbM €IHO JIMIe HJIU HEeroBo IbIIEPHO JAPY’KeCTBO, B T.4. U Ha
CBbP3aHM JIMIA C TMOCOYBaHe HAa HMMeHAa Wi HamMmeHoBanne u EUK Hna jmuero,
XapakTrepa Ha B3aMMOOTHOIIEHUSITA MeEXKIAY €MHUTEHTA WJIH HEroBUTEe JIbIIEPHH
APYKEeCTBA M JIMLETO 3aeMOIOJy4aTesi, pa3Mep Ha HeW3IUIaTeHATA IJIABHUILA, JUXBEH
NPOIEHT, /JaTa Ha CKJIKYBaHe HAa /J0r0BOPa, BKJIOYHTEJIHO [ONbJIHUTEIHH
Copa3yMeHHsl, KpaeH CpPOK Ha TMoracsiBaHe, pa3Mep Ha I0eTO 3aJbJ/IKeHHE,
cnenu(pMYHU YCJIOBHS, PA3JIUYHHA OT MOCOYEHUTE B Ta3W pa3nopenda, KAaKTo W 1eJTa, 3a
KOSITO €A OTILYCHATH, B CJIy4Yal Ye ca CKIKYEHHU KaTo HeJeBH

CI[CJ'IKI/ITC CbC CBBP3aHU JIMIA 3a OTUCTHHUA ICPUOJ Ca OIIOBECTCHU B [TosicauTeIHUTE

OeneXKu KbM MEXIUHHUS (PMHAHCOB OTYET 3a BTOpO Tpumeceune Ha 2024 r. YcnoBusiTa, npu
KOUTO Ca U3BBPILIBAHU CACIKHUTE HE CE OTKJIOHABAT OT Ma3apHUTE 3a TAKbB BUJI CACIKH.

8. Undopmanus no Ipunoxenue Ne4 or Hapenoda Ne2

1. IIpoMsiHa B IMUATa, yIPAKHIABAIIN KOHTPOJ BbPXY APY:KeCTBOTO
Hsima npoMsiHa B UIIaTa, yOpaxHIBAILM KOHTPOJ BBPXY JAPYKECTBOTO.

2. OTKpHBaHe Ha NPOU3BOACTBO IO HECHLCTOATECIHOCT 3a APYKECTBOTO WMJIM 34
HEroBO ABIIECPHO IPYKECTBO U BCHYKH CHbIIECCTBCHH €TAallM, CBbP3aHU C IPOU3BOJACTBOTO

He e oTKpuBaHO MPOM3BOJCTBO MO HECHCTOATSTHOCT 3a J[pyKECTBOTO WM 3a HETrOBO
IBIIEPHO JPYIKECTBO.
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3. CrJiIrouBaHe WJIN M3IMLJIHEHNE HA ChINEeCTBEHH COeJIKH

He ca ckmrouBaHm ChHIIECTBEHU CACIIKHU ITPE3 OTYCTHUA IIEPHUO.

4. Pemenne 3a ckiouBaHe, MpeKpaTsiBaHe W pa3BalisiHe HA JOTOBOP 32 CbBMECTHO
npeanpusiTHe

He ¢ MMpUEMaHO PpCHICHUC 3a CKIIOYBAHC, IMPCKpATIABAHC MW pasBajldHC Ha JOroBOop 3a
CBBMCCTHO NPEAIIPUATHUC.

5. IIpomMsiHa B 0fUTOPUTE HA APYKECTBOTO U MPUYMHH 32 MPOMSIHATA

Hsma npomsiHa B 0TUTOPUTE HA JPYKECTBOTO.

6. OOpa3yBaHe WJIM NpeKPATABaHE HA ChAeOHO MM APOUTPANKHO J€JI0, OTHACHAIIO
ce 10 3a1bJKEHUs] WM B3eMaHMs HA IPY’KeCTBOTO WIH HEroBO JBIIEPHO JAPYKECTBO, C
LleHA HA MCcKa Hall-MaJIKo 10 Ha €TO OT COOCTBEeHHS KANMTAJ HA APYKECTBOTO

He e o0OpasyBaHo uiu mpekpaTeHO CBHACOHO WM apOUTPAKHO MAEN0, OTHACAIIO C€ 0
3aIbJDKEHUST WM B3eMaHusl Ha [[py>KeCcTBOTO WMJIM HETOBO IBIICPHO JIPY’KECTBO, C II€HA Ha

HCKa Hal-Manko 10 Ha cTO OT COOCTBEHHS KallUTal Ha [[I)Y)KCCTBOTO.

7. IMokynka, nmpoaa:k0a WM Yy4ypedeH 3aJ0r Ha ISUIOBM YYaCTUSI B TBProBCKH
JAPYKeCTBA OT eMHUTEHTA WU HETOBO ABIIEPHO APYKECTBO

Hsama IMOKYIIKA, HpOI[a)K6a HJIN YYPCJCH 3aJIor' Ha AAJIOBU Y4aCTUS B THPIrOBCKU JPYIKECTBA

OT EMHUTCHTA WJIKM HETOBO ABUICPHO APYIKECTBO IMPE3 OTYCTHUA IICPHUOU.

8. Jpyru o06cTosTeJICTBA, KOMTO JPYKECTBOTO CYUTA, Ye OMXa MOIVIM Aa ObAaT oT
3HAYEHHUE 32 NHBECTUTOPHTE NMPH B3eMAHETO HA pelleHHe Aa NPUAOOHMAT, 1a MPOAAIAT
WIH 12 TPOABLJIKAT 12 NPUTEKABAT NMYOJTUYHO NPeIJIaraHu eHHU KHUXKA

Hsma apyru chiecTBeHH OOCTOSITENCTBA, OCBEH OIMMCAHUTE B MEXKIWHHUS JOKJIAI 3a
nernoctrra K6M 30.06.2024 1.

HNBa I'apBancka-Codusincka,

W3nbiHUTENEH JUPEKTOP
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MEXK/IWUHEH
NHANBUAYAJIEH ®UHAHCOB OTYET

Ha "CuHreTnrKa” AJl

kbM 30.06.2024 1.
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CHHTETUKA Al
MeskanHeH HHAUBUAYAJIEH O0TYeT 32 (PMHAHCOBOTO ChCTOSIHHE
KbM 30.06. 2024 1.

AKTHUBHA

HeTtexkymn akTuBu

VimoTH, MaliiH! ¥ CHOPBKCHUS

AKTHUBH C TIpaBO Ha MOJI3BaHE

VHBecTHIINY B TBIICPHU TIPEOIPHUATHS
VHBeCcTHIINN B aCOLMUPAHHN TPEAIPUATHS
OUHAHCOBU aKTHBH, OTYUTAHH MPE3 APYT BCCOOXBATCH JOXOJ
@duHAHCOBYU aKTUBH, Ha Pa3NOJIOKEHUE 3a TIpoaaxOa
B3emanus ot cBbp3aHu IHLIA

AKTHBHY 110 OTCPOYCHH JaHBIIH

OO0110 HeTeKyIIM AKTUBH

Texymu akTuBH

B3emanus no npegocraBeHu 3aeMu

B3emanus ot cBbp3aHu IHLIA

THProBCKU U IPYTH B3EMaHUS

[Tapu 1 napyyHU €KBUBAJIECHTH

OuHAHCOBH AaKTHUBH, OTYHTAaHH II0 CHOpaBEANIBA  CT/CT
reyanba/zaryba

O0110 TEeKyIIIM AKTUBH

OBIIIO AKTUBHA

30 ronu 31 nexemBpH

Ilpuiioxkenue 2024 2023
XU 116. XU 116.

3 1 2
4 61 66
5 47723 47723
6 652 652
7 1531 1531
8 4011 4011
10 43 852 36 205
30 406 406
98 237 90 596

9 19 195 2228
10 6113 11125
11 77 83
12 443 417
13 489 3 850
26 317 17 703

124 554 108 299

Hoschumennume npunodscenust KoM MeHCOUHHHUS UHOUBUOYATIEH (PUHAHCO8 OMYem NPedCMAsIA8am Hepa30eiHd Yacm Om

Hezco.

M3nbiHuTENEeH TUPEKTOP:
WBa IN'apBancka - CodusiHcka

ChbcTaBuUTEN:
Crosuka IleTkoBa
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Me:xauHeH HHAMBUAYAJEH 0TYeT 32 (PMHAHCOBOTO ChCTOsIHUE (IPOABbIKEHUE)
KbM 30.06. 2024 1.

30 1oHu 31 nexemBpHu

IIpusoxxenue 2024 2023
XUl 8. XUl 8.

COBCTBEH KAIINTAJI U TACUBHU
CoOcTBEeH KanmuTaJl
AKIMOHEpEH KamuTai 14 3000 3000
Pesepsu 15 18074 18074
[Neuanbu u 3aryou 16 (620) 1345
00110 cO0CTBEH KANUTAJI 20 454 22 419
Hetexymmu nacuBu
3aemMu OT (UHAHCOBU MHCTUTYLIMH 17 19 759 21 165
3aaBpDKEHNS 110 OOJIMTallMOHEH 3aEM 18 1250 1500
3aabIDKEHUS 110 JIU3UHT 20 52 57
O0110 HeTeKYIIN MACUBHU 21 061 22 722
Texkymu nacuBu
3aIbOKEHHUS TI0 CACIKH ¢ (PMHAHCOBU HHCTPYMEHTH 21 38 312 40 226
3abIDKEHUS 110 KPAaTKOCPOYHH 3a€MHU 22 32018 10 318
3aabIDKEHUs T10 TIOJIYYeHH 3a€MH KbM CBBP3aHHU JUIA 19 9065 8 806
3aeMu OT (UHAHCOBU UHCTHTYITUH 17 2812 2812
3abIKEeHNS 10 O0JIMTalliOHEeH 3aeM 18 531 532
TBProBcKu U APYTH 3aIBIKECHUS 23 286 449
3aAbIKEHUS TI0 JTU3UHT 20 15 15
00110 TEKYIIY ACUBH 83 039 63 158
0010 nacuBu 104 100 85 880
OBIIO ITACUBHU U COBCTBEH KAIIUTAJL 124 554 108 299

Hoschumennume npunoxcenust KoM MeHCOUHHHUS UHOUBUOYATIEH (PUHAHCO8 OMYem NPedCMAsIA8am Hepa30eiHd Yacm Om
Hezo.

W3nbaHATENeH TMPEKTOop: CbcraBureln:
WBa 'apBancka - CodusiHCcKa Crosinka IleTkoBa
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CHUHTETUKA Al
Tl'opnien HHAMBHUAYAJIEH OTYET 32 NevyaadaTa uiu 3aryéata u Apyrusi BceooxBaTeH

aoxon kuM 30.06.2024

[puaoxenne 30.06.2024 30.06.2023

XUl 8. XUl 8.

IIpuxoau oT omepaTuBHA JAeiiHOCT
[Ipuxoau OT yCIIyTH U APYTH HEPUHAHCOBH MTPUXOIH 25.1 - -
[TonoXXuTENHN pa3IuKK OT ONEepaliy ¢ HHBECTUIIMU U (DHH.aKTHBU 25.2 - 713
[Tpuxomu oT JINXBU ¥ APYTY PUHAHCOBU IPUXOAN 253 1187 515
OO0 NpUX0au OT ONepaTHBHATA IeHHOCT 1187 1228
Pa3xoau 3a onepaTuBHA JelHOCT
OTpHLATETHN Pa3JIMKHU OT OIIEPAlMU C MHBECTUIMU U (DUH.aKTHBU 26 619) (1092)
Pa3xonu 3a muxBU U APYrU PUHAHCOBU Pa3xou 27 (2042) (1 606)
Pa3xonu 3a nepconan 28 117 (112)
Pasxomu 3a amopTH3aius Ha HEPUHAHCOBU aKTHBH 3,4 (6) @)
Pasxoau 3a yciyru u Apyru pa3sxonu 29 (368) (123)
Q0110 pa3xo/au 3a onepaTUBHA JIeiHOCT (3 152) (2 940)
3ary0a oT onepaTuBHA JAefiHOCT NMpPeau JaHbIU (1965) 1712)
[Ipuxoau/Pa3xoau 3a 1aHbIU 30 - -
3ary6a 3a nepuojaa cjiea JaHbIU (1965) (1712)

JApyr BceodXBaTeH 10X0/

Komnonenmu, koumo ne ce pexknacuguuyupam é neuanoama unu

3azybama

[IpomsHa B cpaBeaiMBaTa CTOMHOCT HA KAaIHTAJIOBH MHCTPYMEHTH,

OIIGHEHH IO CIpaBeJINBA CTOMHOCT TIpe3 APYT BCEOOXBATEH TOXOT - -
JlaHbK BBPXY IpYyT BCEOOXBATEH JOXO/ 30 - -

/Ipye 6ceodxeamen 00x00 3a nepuooa, HeMHO om OAHb YU - -

OO0 BceoOXBaTeH A0X0/ 32 epuoaa (1965) 1712)

Joxon Ha akuus (0.655) (0.571)

Tlosacnumennume NPUTIOIHCEHUSL KM MENHCOUHHHUS uH()ueu()yaneH d)uHClHCO@ om4yem npedcmaejmeam Hepa3()em-ta yacm om
Hezco.

W3nbaHATENeH TUPEKTOp: CbcraBurenn:
HWBa IN'apBancka - CodusHcka Crosnka [leTkoBa

20



CUHTETUKA Al

MexauHeH HHAMBHUIYAJEeH 0TYET 32 MPOMEHHUTe B coOOCcTBeHHs KanuTaa KbM 30 ronu 2024 r.

Caupno Ha 01 snyapu 2024 1.
3ary0a 3a nepuoza
Jlpyr BceoOXBaTeH JJOXO0J 3a Iepruojaa

O0mo BceoOXBaTeH
roauHaTa

a0xo;  3a

Cajno Ha 30.06. 2024 r.

Canpno Ha 01 snyapu 2023 r.
3ary0a 3a mepuona
Jpyr BceoOXBaTeH JOXOJ 3a Meproaa

O6mo BceoOXBaTeH
roguHAaTAa

aoxoa 3a

PesepBu oT IpeoOpa3yBaHe - BIHBaHE

Caapo Ha 31 nexemBpu 2023 r.

AKUIHOHEpeH Pe3eps ot Hepasnpene Oo6mo
KANHTAJ cIpaBelInBa JIeHa cO0O0CTBEH
CTOHHOCT neyaJioa / KamuTaj
O0mu Henoxpura
pe3epBH 3aryoa
Xuu. 8. XUn. 8. Xuu. 8. XUn. 8. XUn. 8.
3000 300 17 774 1345 22 419
- - - (1965) (1965)
- - - (620) (1965)
3000 300 17 774 (620) 20 454
3000 300 404 6 540 10 244
- - - (5195) (5 195)
- - (181) - (181)
- - (181) (5195 (5376)
- - 17 551 - 17 551
3000 300 17 774 1345 22 419

Hoschumennume npunoxcenust KoM MeHCOUHHHUS UHOUBUOYATIEH (PUHAHCO8 OMYem NPedCMAsIABam Hepa30eiHd Yacm Om

Hezco.

M3nbiHuTENEH TUPEKTOP:
WBa IN'apBancka - CodusiHcka

CobcTaBUTEN:
Crosuka IleTkoBa
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CUHTETUKA Al

MexauHeH HHANBUIYAJIeH 0TYeT 3a Mapu4YHUuTe moTouu KoM 30 ronm 2024

IapuyHu NOTOUM OT ONEPATUBHA JeHHOCT

[TocThmneHus OT KIUEHTH

[Inamanus Ha TOCTaBUYULIU

[Inamanusi, cCBbp3aHu ¢ Bb3HATPAKACHUS

[TnareHn/Bb3cTaHOBEHU MaHBIU(0E3 KOPIOPATUBEH TAaHBK B/y mevanoda)
Jpyru nOCTHIUIEHUS/TUIAIIAHIS OT OTIepaTHBHA IEHHOCT

HeTeH mapu4eH nNoToK 0T ONepaTUBHA JeifHOCT

I[apuyHu MOTONM OT HHBECTHIIMOHHA JICITHOCT
IIpenocraBenu 3aemu

[MocThIuleHHs OT MPEJAOCTABCHHU 3a€MH B T.4. JINXBU
[MpumoOuBaHe Ha UMOTH, MAILIIMHU U ChOPAKCHHUSI

[MapuuHu NOTOLM OT MPUA0OKUBAHE HA ABIIEPHH U JPYTH NPEATPUATHS
[MapuuHu NOTOIM OT MPOAaKOa JBIIEPHU U IPYTH MPEANPHUSITHS
[MapuuHu NOTOLM, CBBP3aHH C NMPUI0OUBaHE (PMHAHCOBH AKTHBU
[MapuyHM TOTOIM OT MPOAaKOa HAa PUHAHCOBU aKTHUBU
[onyyeHu TUBUACHTH

Jlpyru mOCThIUICHUS/TUTAIIAHUS OT MHBECTHIIMOHHA ICHHOCT
HeTeH napuyeH MoTOK 0T MHBECTHIHOHHA JeHHOCT

IIapuynu norouu ot GUHAHCOBA JEHHOCT
ITonyuenu 3aemu
IInamaHus 1o MOJIy4eHU 3a€MHU B T.4. JIUXBU

ITnamnane Ha IMXBH, TAKCH H KOMUCHOHH 10 OAHKOBH/OOIUIaliMOHHY 3a€MH

1 (PMHAHCOB JIM3MHT

[NapwaaM TOTOLM OT ECHH U Peria, HETO

Kypcou pazmmku

Jpyru nocThIuIeHUs/ amanus oT GUHAHCOBA JEHHOCT
HeTten nmapuyeH notok ot ¢puHaHCOBA JIeiiHOCT

HeTHo HaMaJieHne/ yBeJIMUeHHe HA TAPUYHHUTE CPeACTBA
¥ NAPUYHHTE eKBHBAJIEHTH

ITapnyHu cpeacTBa M NAPMYHYM €KBUBAJEHTH B HAYAJI0TO
Ha nepuoaa

Edexr oT 0uakBaHM KpeAUTHHU 3aryou

Hapnqnu CpeaACTBA U NAPUYHU €KBUBAJICHTHU Ha NIepUOIa
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30.06.2024 30.06.2023
XUJl. 6. XU. Ji6.
123 172
(476) (184)
(128) (117)
(48) )
(529) (138)
(38 687) (16 175)
18 968 20 984

- (1369)

(552) (5 969)
5456 4288
(14 815) 1759
22002 7458
(3 285) (14 241)
(1121) (1811)
(2 105) 7083
(2) -
(120 (114)
15 369 (1625)
25 @)

419 905

@ 3)

443 898

Hoschumennume npunoxcenust KoM MeHCOUHHHUS UHOUBUOYATIEH (PUHAHCO8 OMYem NPpedCMAsIA8am Hepa30eiHd Yacm om

Hezco.

M3nbiHuTENEH TUPEKTODP:
WBa I'apBancka - CodustHCKa

CbcTaBUTEI:
Crosuka IleTkoBa
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Mpunoxenust kbM Mexanned Uuagusuayanen @unancos Otyer kM 30.06. 2024 r.

1. Hudpopmauus 3a [IpyxecTBoT0

,,Cnnretuka”’AJl e akKIMOHEPHO APYXKECTBO, ChC CEAaiMiie M aapec Ha ympasieHue rp.Codwus, Oy
~Xpucropop Komym6” Ne43, EMK 201188219.

OpraHu Ha ynpaBJeHHe Ha JpyxecTBoTo ca: O6moTo chOpanue Ha akupoHepuTe 1 ChBET Ha TUPEKTOPHTE.

Jeiinoctra Ha ,,CuHTeTnKa A/l € CBbp3aHa ¢ yIpaBICHUE Ha MHAYCTPUAIHU HPEIIPHUATHS, KOHCYITAaHTCKA
JIEHOCT, TBPrOBCKO MPEJICTABUTEIICTBO M IOCPEIHUYECTBO U BCSKaKBa Jpyra CTOIAHCKa JEHHOCT,
He3a0paHeHa U3PUYHO OT 3aKOHa.

Ha 04 snyapu 2023 r. ,,Cunretuka”AJ] € BOHCaHO KaTO XOJIMHTOBO JIPYKECTBO B ATCHIIMS 110 BIIHCBAHUATA
U C TIPOMEHEH IPEeIMET Ha JCHHOCT.

Jeitnoctra Ha ,,Cunretika”A/l e cBbp3aHa ¢ npuaoOUBaHe, YIPABICHIE, OLICHKA U MPoaax0a Ha y4acTHs B
OBJNTapCKH ¥ UyXKASCTPaHHH JpY)KECTBa, NPHUAOOMBaHe, yHpaBleHHe M INpojaxba Ha oOIHranuy,
IpHIOOMBaHe, OLICHKA M MpOAax0a Ha IATEHTH, OTCTBHIIBAHE HA JIMLEH3MM 32 M3IOJI3BaHE Ha IIAaTEHTH Ha
JIPY’KECTBa, B KOUTO XOJIIHHIOBOTO JIPY’KECTBO y4acTBa, QHHAHCHPAHE HA APYKECTBA, B KOUTO XOJINHIOBOTO
IPY’KECTBO ydJacTBa M BCSKaKBa JApyra HezaOpaHeHa OT 3aKOHAa TBHProBcKa NEHHOCT IpH CHa3BaHE Ha
3aKOHOBHTE M3UCKBAaHUS 3a HEHHOTO M3BBpIIBaHe. J[py’KeCTBOTO MOXKE Ja y4acTBa U B JPYTH APYXKECTBA U
OpraHM3alluM B CTpaHaTa M B 4yKOMHA, HE3aBHCHMO OT TEXHMsS HPEAMET Ha JCHHOCT, IPU YCIOBMATA,
[IOCOYCHH B 3aKOHA M yCTaBa Ha JIPY’KeCTBOTO. XOJIIHHIOBOTO APYKECTBO HE MOXKE: /la y4acTBa B IPYKECTBO,
KOETO HE € FOPUJIMYECKO JIMIE, Ja NMPHI0oONBa JMIEHIMA, KOUTO HE ca NpEeJHA3HAYeHU 3a M3IIOJI3BAaHE B
KOHTPOJIMPAHUTE OT HEro JPY)KECTBA, Ja NpUAo0MBAa HEIBM)XMMHM MMOTH, KOUTO HE Ca HEOOXOAMMHM 3a
HEroBoTO 00ciyxBaHe. [IpH100MBaHeTO Ha aKIMK OT JPY)KECTBA 32 HEIBIKUMH HMOTH CE€ JIOIyCKa.

Wnsectuimonnust noptdeiin ua ,,Cuntetuka” Al 00XBala 4eTHPH HKOHOMUYECKH CEKTOpa:
*  HexmBmxumu umoTH
* IlpousBoxactso;
* Emnepreruka;

*  Teprosus.

pr)KeCTBOTO € C CAHOCTCIIEHHA CUCTEMA Ha YIIPABJICHUE U CE YIIpaBJIsiBa OT ChbBer Ha JAUPEKTOPUTE B CbCTaB:

1. Usa XpucroBa I'apBancka - Codusincka — V3mbanuteneH wieH Ha CpBeTa Ha JUPEKTOPHTE H
W3nbnnuteneH AUpeKTop;

2. Jroomup Kpacumupos Komues - [Ipencenaren Ha CpBeTa Ha JUPEKTOPHTE;

3. Huxomnait Atanacos JlaueB - 3aMECTHUK - IpeJceaaTeN.

Jlpy>kecTBOTO ce IpecTaBisiBa OT M3mbanuTennus gupekrtop - MiBa apsancka - CodusHacka.

3a OTYeTHHMs MEepUOoJT JINIATa, HATOBApEeHHU ¢ 00O ynpasieHue B ,,CunteTnka”AJl n ynpaxkHsIBaImu HaA30p
Hajl Tiporieca Ha GMHAHCOBO OTYMTAHE, Ca KaKTO CleBa:

e  OauTeH KOMHTET B ChCTaB!
1. 'ana Anexcanznposa I'eopruesa - Ilpencenaren
2. IInamen Ilees ITateB - 3amecTHHK mpeacenareln
3. IiBerenuna Xpucrosa CranueBa-Mockosa - HiieH

Axrmure Ha JIpyxecTBOTO ce ThpryBaT Ha briarapckara ¢onmoBa dopca.

CpeqHoCIIMChbYHMS ChCTaB Ha nepcoHana B JIpyxectBoro kbM 30.06.2024 r. e uerupu nuua, (31.12.2023 r.:
YETHPHMA).
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2. OcHoBa 32 H3roTBsIHE HA (PUHAHCOBHUS OTUYET

MeXITUHHUAT HHIUBHAYa eH puHaHcoB oueT KbM 30.06.24r. Ha ,,CunTeTrHKa”AJl € M3rOTBEH B ChOTBETCTBHE
¢ MexayHapoaHuTe cTaHaapTh 3a punancoBo oruntane (MCPO), pazpaboTeHu u myonukyBanu ot ChBeTa
o MexyHapoanu cuetoBoanu ctanaapti (CMCC) u npueru ot EBponeiickus cbio3 (EC).

Ilo cmucena Ha naparpad 1, Touka 8 ot JlombnHutenHuTe pasnopendM Ha 3akoHa 3a CYETOBOJCTBOTO,
npuwioxkuM B beiarapust, TepMunsT ,, MCOO, npuern or EC npezacrasisar Mex/yHapOAHUTE CUETOBOHU
craugapti (MCC), npuetu B crotBercTBHe ¢ Pernament (EO) 1606/2002 na EBponeiickus napiaMeHT U Ha
CabBera.

MexanHHHUAT HHIUBHUyaleH GpuHaHcoB odeT KbM 30.06.24r. Ha ,,CuHTeTHKa”AJl € N3rOTBEH IPY IIpUJIaraHe
Ha MC®O u Ha ocHOBaHMe WiI. 34, ai. 2, T. 9 oT 3akoHa 3a CUETOBOJICTBOTO.

ODHUHAHCOBUAT OTYET € ChCTABCH B OBJITapCKH JieBa, KOCTO ¢ (pyHKUIMOHANHATa BalyTa Ha J[pyKecTBOTO.
Bewukn cymu ca npencraBenu B xuunsiu jeBa (‘000 JB.) (BKIIIOUHTETHO CpaBHUTENHATa HHpopMarus 3a 2022
T.) OCBEH aKo He € IOCOYEHO JPYTO.

Tosu ¢unHancoB ordeT ¢ HWHAWBUAYaleH. [Ipy)KECTBOTO CHCTaBs M KOHCONHMAMpPAH (HHAHCOB OTYET B
CBHOTBETCTBHE C MeXIyHapoaHuTe CTaHzapTH 3a ¢uHaHcoBo oruyutaHe (MCDO), paspaboreHu u
my6nukyBanu ot ChBeTa 110 MextyHapoanu cuetoBoHu ctanaaptid (CMCC) u npuetu ot EBponelickus cbhro3
(EC), B KOITO UHBECTHIIMUTE B ABIICPHU IPEANPHATHS Ca OTICTCHH U OIIOBECTEHH B choTBeTCTBHE ¢ MCDO
10,,KoHconuaupanu GpuHAHCOBU OTYETH .

DUHAHCOBUAT OTYET € ChCTAaBEH IIpH CIIa3BaHE Ha IIPUHIHUIIA Ha JIeHCTBAIIO NpeanpusaTruce.

JlpyxecTBOTO € OTYMTa 3aryba cien AaHbly B pasmep Ha 5 195 xun.aB kM 30.06.2024 1. (5 195 Xuin.jiB KbM
31.12.2023 r.). TexymuTe NacUBM Ha KOMIIAHUATA MIPEBUILIABAT TEILYIIUTE akTUBUTE C 45 456 xu.as. [Ipe3
OTYETHUAT Hepuo]| [Ipy’KeCTBOTO OTYMTA OTPHLATEIHM MapUYHU MOTOLM OT omepaTuBHa aedHocT 1 702
XUILJIB.

Bb3 OcHOBa Ha HampaBeHH HPOTHO3M 3a OBACLICTO W CleJ M3BBPILICHUS Mperne] Ha JeifHocTra Ha
JIpy’ecTBOTO U NPOyYBAHE HA Bb3MOXKHOCTUTE 3a I0Jy4aBaHE Ha 3a€MU OT CBBbP3aHU U HECBBP3aHU JIMIIA,
CBBeTBT Ha JUPEKTOpHUTE OouakBa, 4e ,,CuHTeTHKa”AJl e MMa TOCTaThYHO (DMHAHCOBH PECYpPCH, 3a Ja
HPOJIBIDKH OIEPATHBHATA CH ACHHOCT B OJIM3KO OBJCIIE M Ja MOTacH CBOCBPEMECHHO CBOMTE 3a/Ib/DKCHHS.
OtzaenHo OT TOBa OOMHTAalIMOHHIES 3a€M € pa3cpoucH 3a 5 roxunu. Ha Tasu 6a3a e mpmuioxeH IPHHINIA 33
JieiiCcTBAIIO MPEANPHATHE IPH U3TOTBIHETO HA YUHAHCOBUS OTYET.

2.1.IIpomMeHH B C4eTOBOAHATA MOJHTHKA

HoBn crangapTn, u3MeHeHHS] H Pa3siCHEHHsI, KOMTO ca BJIe3IH B CHJa 32 (UHAHCOBATA TOAMHA,
3anouyBama Ha 1 sinyapu 2023 r.

JIpy’>kecTBOTO € MPIJIOXKIIIO CICAHUTE HOBU CTaHAAPTH, H3MEHEeHHs U passicHeHus: kbM MCDO, pa3paboreHn
n my6ukyBaHu oT ChBeTa 0 MEXITyHAPOIHN CYETOBOJHU CTAaHAAPTH, KOUTO Ca 3abIDKUTEIIHH 3a IIPHIaraHe
OT FOAMIIHUS IEPUO, 3anoyuBail Ha 1 stHyapu 2023 r., HO HAMAT ChIIECTBEH €(EKT OT MPUIIATaHETO UM BBPXY
(uHAHCOBHSA pe3ynTaT U GHHAHCOBOTO CHCTOSIHUE Ha J[py»KeCTBOTO:

o M3menenus B MCC 1 ,IlpencraBsHe Ha ¢uHaHcoBuTe otyeT® m MC®O UzsaBienus 3a
npuio:kenne 2: OnopecTsiBaHe HA CYETOBOJHUTE NOTHTHKH B ciJIa oT 1 ssmyapu 2023 r., npuetn
ot EC

JIpy>KeCcTBOTO OIOBECTABA ChILECTBEHaTa MH(GOPMALUS CBBbP3aHA ChC CUETOBOJHATA IMOJMTHKA, BMECTO
OCHOBHHTE CUCTOBOIHH HOMUTHKH. MI3MeHEeHNUsATa NOSCHSBAT, Ye¢ HH(pOpPMANHUsITa 32 CYETOBOJHATA MTOIUTHKA
€ CBIICCTBEHA, aK0 MOTPEOUTENNTe Ha (PUHAHCOBHTE OTYETH HA MPEINPUITHETO Ce HYXKIAsT OT Hes, 3a 1a
pas0epaT Apyra chllleCTBeHa HMH(pOpManus BbB (MHAHCOBUTE OTYETH M aKO MNPEINPHUATHETO Pa3KpUBa
HECBILECTBCHA HH(POPMAIIKS 32 CYSTOBOIHATA MOJMTHKA, Ta3u MHPOpMALUs He TpsAOBa Ja npeobiasaBa Hal
chlllecTBeHaTa HH(GOPMAIHS 32 CYCTOBOJHATA ITOJMTHKA. 3a a nmoakpenyu Toea u3Menenne, CMCC u3menu
chII0 npakTHyecko uzssnenue Ne 2 M3roresHe Ha npeneHkH 3a cbuiectBeHocT o MC®DO, 3a ia npegocrasu
HACOKH KaK J1a ce Ipujiara KOHIETIHUATA 32 ChIIECTBEHOCT KbM OIIOBECTSIBAHUATA HAa CIETOBOAHATA TIOJINTHKA.
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e MWzmenennss B MCC 8 ,,CueToBOIHA MOJIUTHKA, MPOMEHN B CUETOBOAHMTE MPUOIM3UTETHH
OLIEHKH U rpemku®, B cuiia ot 1 sinyapu 2023 r., npuern or EC

H3meHeHusaTa BBBEXIAT ONpeAcICHUETO 3a CYETOBOAHHU le/l6ﬂl/l3MTeHHl/l OLICHKM M BKJIKOYBAT APYru
mmeHernss kbM MCC 8, KOUTO IoMaraT Ha ApPY>KECTBaTa Aa pasrpaHnvyaBaT IMPOMEHUTE B CUCTOBOIHUTE
HpH6HH3I/ITeHHI/I OLCHKHU OT MPOMEHUTE B CYETOBOAHUTE ITOJIUTUKH. Pa3l‘paHl/l‘{eHI/leT0 € BaXHO, TBU KaTO
TIPOMEHUTE B CHETOBOHUTE OLICHKHU CE€ IpUiarat N€PCreKTuBHO KbM GLZ[CH.[H TPaH3aKIUKU U APYTU GLI[CH.IPI
C'I)6I/ITI/I$I, JOKaTO NPOMEHUTE B CUCTOBOJHATA IIOJIUTHKA OOHMKHOBEHO ce npuinaraT peTpoCHEeKTUBHO KbM
MUHAJIA TPaH3aKIUU U APy MUHaJIN CT)6I/ITI/I$[, KaKTO U KbM TCKYIIUA TIEPUO.

M3meHenwusTa e nOMOTHAT HA JpyKecTBaTa ga 1'[0[[06pﬂT Ka4eCTBOTO Ha OIIOBECTABAHUATA HA CYETOBOAHATA
MIOJINTHKA, TaKa 4¢ I/IHd)OpMaHI/IHTa Ja 6’1)[[6 IIO-IIOJIC3HA 3a UHBECTUTOPUTE U JPYTUTEC OCHOBHU I'IOTpe6I/ITeJ'IPI
Ha (1)I/IH8.HCOBI/ITC OTYCTH.

e M3menenus B MCC 12 ,,Jlanbuu BbPXY A0X04a“: OTCpoOUYeHHTE JaHbIH CBBP3aHHU C AKTUBH U
NACHBH, IPOU3THYAIIN OT eAHHHYHHU TPAH3AKIHHU B cHia oT 1 ssuyapu 2023 r., npuern ot EC

IpennpustieTo Tps1OBa Ia MpHIara U3MEHCHUATA B CTAaHAApTa 3a TPAH3AKI[HMUTE, KOUTO BH3HUKBAT Ha HIN
clle]] Ha4aJloTo Ha Hall-CKOPOIIHMS NPEACTaBeH cpaBHUTENEH nepuoi. Crio Taka Jlpy:KecTBOTO cleqBa 1a
IPU3HABA B HAYAJIOTO HA HAll-CKOPOIIHUS MPEACTaBEH CPABHHUTEIEH MEPHOJ OTCPOUCHH JAHbBIH 33 BCHUKH
BPEMEHHH Pa3lIHKH, CBbP3aHU C JU3HUHTOBU JOTOBOPH H 3aIBbIDKCHUS 33 H3BEXKJAHE OT eKCIUIOATallus U 1a
IpU3HABa KyMYJAaTHBHHS €(QEKT OT NbPBOHAYAIHOTO NpWJIAaraHe Ha M3MEHEHMATA KaTo KOPEKLHs Ha
HA4aJIHOTO CaJJI0 Ha Hepasnpe/eNneHaTa nevanba (WIM Apyr KOMIOHGHT Ha COOCTBEHMS KallUTall, ako ¢
IPHIOKIMO) Ha ChOTBETHATA JaTa.

e MHsmenenus B MCC 12 ,,Jlanbuu BLPXy J0x0oaa*: MexkayHapoaHa JaHb4Ha pedopma - Bropu
cThJI0 MojieJiHUM npaBuia, B cuiia ot 1 suyapu 2023 r., npueru ot EC

N3menenusra B MCC 12 ca:

- Msxmrouenne ot m3uckBanusita Ha MCC 12 npeanpusTHEeTo Ja HE MPU3HABA M J1a HE ONOBECTSIBA
nHbOpMaLMs 32 OTCPOUYCHUTE NaHBYHU aKTUBH M IACHBH, CBBP3aHHU C JAHBLUTE BBPXY I0OXOJa HO
Bropu cTba0 Ha OUCP. [Ipennpustrero TpsOBa 1a ONOBECTH, Y€ € MPUIIOKHIO U3KITIOYESHHETO.

- M3ucksane 3a omoBecTsBaHe, CIIOPE] KOETO MPEANPUSITHETO TPsAOBA J1a OMIOBECTSBA OTJCITHO CBONUTE
TeKyIH JaHbYHH Pa3XoAu (IIPUXOAH), CBBP3aHH C JaHBLIUTE BBPXY JOX0a O BTOPH CTHIO.

- M3uckBaHe 3a ONoOBeCTsABaHE, KOETO IIACH, Y€ B NEPHOAUTE, B KOUTO 3aKOHOAATEJICTBOTO IO BTOPU
CTBJIO € NPUETO WM IO CHINECTBO € IPHETO, HO BCE OIIe He € BIL3JIO B CHIA, NPEIIPUSITHETO
OIIOBECTSABA M3BECTHA MM Pa3yMHO OLEHHMa MH(OpMalus, KOATO IoMara Ha HOTpeOUTeNnTe Ha
(hHHAHCOBHTE OTYETH Ja pa3bepaT U3/IaraHeTo Ha MPEeJNPUATHETO Ha JaHBIU BEPXY J0X0/a [0 BTOPH
CTBJIO, MPOM3TUYAILM OT TOBA 3aKOHOJATEIICTBO.

- V3uCKBaHETO NPEANPHATHETO Na MpPUIAara H3KIOYCHHETO M H3UCKBAHETO 1a OMOBECTH, Y€ €
TPIIOKIIO M3KIIOUEHHETO HEe3a0aBHO Clie]] M3JABAHETO HA M3MEHEHHUSTA W PETPOCICKTHBHO B
cwotBercTBHE ¢ MCC 8.

e MC®O 17 ,,3acTpaxoBaTe/iHu 10roBopu* B cuja ot 1 sinyapu 2023 r., npuer ot EC

MC®O 17 3amectBa MCDO 4 3actpaxoBaTentu 1oroBopu. Tolt H3MCKBa IPHIATAHETO HA MOZEI 3a TEKYIIO
OLICHSIBAaHEe, CHIVIACHO KOWTO MPELEHKUTE ce IpepasriexaaT Ipe3 BCeKH oTdeTeH mepuoj. Jlorosopute ca
OIICHSBAT, KaTO Ce M3II0JI3BAT:

- AWCKOHTHpPAaHW MApUYHHU MOTOLH C TIPETErJIeHN BEPOSTHOCTH;

- M3pUYHA KOPEKIIHS 33 PHCK, U

- HajbaBKa 3a JOrOBOPEHHM YCIIYTH, TIpe/CTaBIsBalla Hepealn3ipaHara re4anda 1o Joropopa, Kosito

ce NMPH3HaBa KaTo MPUXOJ IIPe3 NepHo/a Ha OKPHTHE.

CTaHZ[apT'BT TTI03BOJIABA I/I360p IIpy MPU3HABAHETO Ha IPOMEHU B HOpMATa Ha JUCKOHTUPAHE UIINU B meyanbara
i 3ary6aTa, WA B IpYyTrUs BceoOxBarteH noxoa. Hosute TpaBuJIa LIE CE OTPA3AT HaA (I)I/IHaHCOBI/ITC OTYETH U
Ha OCHOBHHUTE ITOKA3aTEJIM HA BCUYKHU APYKECTBA, KOUTO M3JaBaT 3aCTPaxOBAaTECIHU JOTOBOPH.

25




"SYNTHETICA

Ipuio:keHUst KbM MeKIMHEH MHAUBUAYa eH puHaHcoB oT4eT KbM 30.06. 2024 1.

e M3menenus B MC®O 17 ,,3actpaxoBatejHu Jorosopu“: IIbpBoHayajHO NpHJIaraHe Ha
MC®O 17 u MC®O 9 — CpaBHuTesiHa HHPopManus B cuaa ot 1 sinyapu 2023 r., npHeTH oT
EC

Vi3MeHeHnsTa KacasT ONOBECTSBAHETO Ha CpPaBHHTENHATa HH(OPMAanus OTHOCHO (PUHAHCOBHTE aKTHBH,
MIpe/ICTaBeHa MpH IbpBOHAYaHOTO npwiarane Ha MCDO 17. M3meHeHusTa UMaT 3a L€ Jla IOMOTHaT Ha
JIpy’KecTBaTa fAa HM30erHaT BPEMEHHM CUYCTOBOJAHM HECHOTBETCTBHS MEXAY (HMHAHCOBUTE AKTUBH U
3aIBIDKCHHATA 10 3aCTPAaXOBATEIHHU JOTOBOPH H CIEA0BATEIIHO J1a HOA0OPAT HOJIC3HOCTTA Ha CPAaBHHUTEIHATA
nH(pOpMaIs 32 IOTPEOUTENNTEe Ha (PHHAHCOBUTE OTUCTH.

MC®O 17 3acrpaxoBatennu gorosopu 1 MCPO 9 OuHaHCOBU UHCTPYMEHTH UMAT PA3IMYHU U3UCKBAHUS
3a mpexoA. 3a HAKOM 3acTpaxoBaTedM Te3H pa3MHKA MOraT Aa JOBeaT 10 BPEeMEHHH CUCTOBOIHU
HECHOTBETCTBUS MEXKAy (HHAHCOBHTE aKTHBU H 3aJbIDKCHHATa IO 3aCTPAaXOBaTeNHU JIOTOBOPH B
CpaBHUTEIHATa HHYOPMALHUS, KOATO T¢ MPEACTABAT BbB (PMHAHCOBUTE CH OTYETH, KoraTo mpunarat MCOO
17 1 MC®O 9 3a mbpBHU IIBT.

M3MmeHeHusITa I1ie MOMOTHAT Ha 3aCTPaXOBaTEIMTE a N30€rHaT Te3U BPEeMEHHH CYETOBOIHU HECHOTBETCTBHS
U CIICJIOBATEIHO II¢ MOJOOPST MONE3HOCTTa HA CpaBHUTENHAaTa HH(OPMALUs 3a HHBECTHTOPUTE Hpe3
BB3MOKHOCTTA Ja IIPEACTABAT CpaBHHUTETHA HHPOPMaLUs 32 GUHAHCOBHTE aKTHBH.

CranaapTy u passicHeHus, u3gajgenn or CMCC, KouTo Bce olie He ca BJIe3JIH B CHJIa H He ce MPHJIarar
0T Mo-paHHa AaTa ot py:KecTBOTO

KbM natata Ha omoOpsiBaHe 3a HM3JaBaHE HA TO3M MEXKIMHEH (DHHAHCOB OTYET ca IMyONHKYBaHH HOBH
CTaHAAPTH, U3MEHEHHUS U Pa3ICHEHUs KbM ChILIECTBYBAIIN BEYE CTAHAAPTH, HO HE Ca BIIC3JIM B CUJIA WU HE ca
npuetu ot EC 3a ¢uHaHCcOBaTa roauHa, 3anoysaina Ha 1 sHyapu 2023 1., U He ca OMJIM NPHUIOKEHHU OT I0-
panHa nata ot [IpyxectBoro. He ce oyakBa Te Ja MMaT ChIIecTBeH e(eKT BbPXY (PMHAHCOBHTE OTUYETH Ha
JlpyxecTBOTO. PHKOBOJCTBOTO OYaKBa BCHUKH CTAaHAAPTU W M3MEHEHHs Ja ObIAaT MPUETH B CUCTOBOAHATA
MOJHUTHKAa Ha JIpy’)XeCTBOTO Mpe3 IbPBUS INEPUO, 3alouBal] CIE] JaTaTa Ha BIM3aHETO UM B CHIIA.
IIpoMeHuTE Ca CBBP3aHU ChC CIEAHUTE CTAHIAPTH:

e M3menenuss B MCC 1 IlpeacraBsiHe Ha ¢puHaHcoBuTe oTyeTH: Kilacudpukauus Ha nacusure
KATO TeKYIIH H HeTeKYIH, B CHJIA He Mo-paHo ot 1 suyapu 2024 r., npuetn ot EC

V3meHeHusTa B KiIacH(UKaNUsITa Ha TACHBHUTE KaTO TEKYIIN WIX HETEKYIIH 3acsAraT caMo IPEICTaBsIHETO
Ha ITACHBUTE B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, HO HEe W pa3Mepa WIM MOMEHTa Ha NPU3HABAHETO Ha
aKTUBM, NACUBH, NPUXOAU WU Pa3XOdu WIH MHGOPMAIHATA, KOSTO APYXKECTBAaTa OIOBECTSBAT 3a TE3H
€JICMEHTH.

W3MeHeHusTa UMAT 32 1el Ja U3SACHAT CICOHOTO:

- KiacH(UKAHATA HA TACHBUTE KAaTO TEKYIIY MJIM HETEKYIIH TPSIOBa 11a e OCHOBABA Ha ChIIIECTBYBAIIN
IpaBa B Kpasi Ha OTYCTHHS [IEPUOJ U J1a CE IPHUBEAC B CHOTBETCTBHE (JOPMYITHPOBKATa HA TEKCTOBETE
BBB BCHYKH 3aCCTHATH mapajpadu, 3a 1a ce U3ACHH ,,[IPABOTO” HAa OTCPOYBAHE HA YPEKIAHETO HA
IacuBa C MOHE JBaHaJeceT Mecela. M3pu4HO ce MocouBa, Ye caMo HAIMYHHUTE MpaBa ,,B Kpas Ha
OTYETHHS NEepHo” TPsIOBa Ja BIMSSIT BEPXY KIaCH(HKALKATA Ha [1aCHBa;

- KiacH(UKaLKsATA HE CE BIHMsC OT OYAKBaHHUsATA Ha J[Py)KeCTBOTO JaiH 1€ YHPAKHHU IIPABOTO CU Ja
OTCPOYH YPEKIAHETO HA NACHBA; U

- YpeXKIOAaHETO Ha MACHBHTE MOXE Ja CE OCBIIECTBM 4Ype3 IPEXBBPISHE HA NMAPUYHH CPE/CTBA,
KaIlUTaJIOBH HHCTPYMEHTH, IPYTH aKTHBH WM YCIIYTH HAa KOHTPAreHTa.

e M3menenus B MCC 7 ,,0tuer 32 napuunute norouu* u MC®O 7 ,,0UHAHCOBH HHCTPYMEHTH:
OnoBecTsaBaHusA“: @UHAHCOBM CIIOPa3yMEHHUs € J0CTaBYULM, B cHiia ot 1 sinyapu 2024 r., Bce
ome He ca npuetn oT EC

W3menennsita Ha MCC 7 u MC®O 7 e 100aBsT M3UCKBAaHMS 32 OIOBECTSABAHE, KAKTO U ,,yKa3aHUs™“ B
paMKHUTE Ha CBIIECTBYBALIMTE H3MCKBAHMSA 32 OIOBECTSBAHE, KOMTO HM3MCKBAT OT HPEINPHUATHATA 1a
MPEIOCTABAT Ka4eCTBEHA U KOIMYECTBEHA HH(POPMAIIKS 32 CIIOpa3yMeHusTa 3a (PUHAHCUPAHE Ha JIOCTABYHIIH.
Te3u u3MeHeHHs J00ABST JIBE LIEJIU 3a ONOBECTSABAHE, KOMTO 1€ HAKapaT MPEINPHUATHATA Jla OMOBECTABAT B
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MOSICHUTETHHUTE MPUIOKEHHS HHPOPMALHs, KOSATO MO3BOJISIBA Ha MOJI3BATEINTE Ha (DHHAHCOBUTE OTYETH [a
OLICHAT KaK CHOpa3yMeHusTa 3a GUHAHCUPAHE OT JOCTABYUIIM BIUSAT BbPXY MACUBUTE U HAPUYHUTE TTOTOLU
Ha NpeNIpUSATHETO W Aa pa3depaT edekTa Ha CIopa3yMeHHATa 3a (MHAHCHPaHE OT JOCTABYUIM BBPXY
N3JI0KEHOCTTA Ha MPEINPUIATHETO Ha JMKBUICH PUCK M KaK MPEIIPHATHETO MOXKe Ja ObJie 3acerHaTo, ako
CIOpa3yMEHHUsTa Be4e HE ca IOCTHITHU 3a HEro.

e W3menenuss Ha MC®O 14 ,,OTcpoyeHH CMeTKH IPH pPeryJHpaHH HeHH“ B cuia oT 1 sHyapu
2016 r., He e npuet ot EC

MC®O 14 ,,0TcpoueHU CMETKH IIPU PETYJIMPaHHU LIEHH MO3BOJISIBA HA APY>KECTBA, IPUJIAralliy 3a MbPBU IIBT
MC®O, na mpombmkaT HPH3HABAHETO HAa CYMH, CBBP3aHH C PETYIHPAaHH LEHU B CHOTBETCTBHC C
M3UCKBAHMATA Ha TSAXHATA NPEAUIIHA cyeToBogHA 0a3a. C mes noxoOpsBaHe Ha CHIIOCTABIMOCTTA C OTYETH
Ha ApyXecTBa, kouto Bede nprrarat MC®PO u He npu3HaBAaT TaKWBa CyMH, CTaHAAPTHT M3UCKBA 1a Obae
IPEJCTaBeH OTIEITHO e(EeKTHT OT PEryIUPaHHUTE LICHN

o M3menenuss Ha MC®@O 16 ,,JIu3unr*: 3agb/rKeHue M0 JU3MHT IPH NPOJAK0a M 00paTeH JIU3UHT
B cuJa He nopano ot 1 sayapu 2024 r., npuern ot EC

Wzmenenusita Ha MC®O 16 usuckBar oT JlpyKecTBOTO MpojaaBayu-HaeMaTesd Ja OLEHsBa BIOCIEICTBHE
JIM3MHIOBUTE [TACUBH, IIPOM3THYAINH OT OOPATEeH JIM3HHT, [0 HAYHH, 110 KOWTO HE IPU3HABA HUKAKBA CyMa OT
nevanbaTa MK 3arydara, KOSTO ce OTHACS IO IIPaBOTO Ha IOI3BaHEe, KOETO TO 3ama3Ba. HoBUTe M3MCKBaHUA
HE BB3MPEMATCTBAT NpojaBavya-HaeMaresn Ja Ipu3Hae B nevanbara wiM 3arybarta medanba wid 3ary0a,
CBbP3aHa ¢ YACTUYHOTO WM IIBJIHOTO MPEKPATsABaHE HA IM3UHIOBUS 10roBop. M3menenusra Ha MCDO 16 He
IpeIUCBAT CIEIU(pUIHE W3HCKBAHWS 32 OLCHSIBAaHE HA JM3MHTOBUTE ITACHBH, HPOM3THYAIIY OT oOpaTeH
JIM3HHT.

o M3menenus B MCC 21 ,,EdexkTn oT NnpoMeHUTe B 0OMEHHHUTE KypcoBe®, B cuia oT 1 sinyapu
2025 r., He e mpuet oT EC

W3menennsta B MCC 21 kacaemu Jidrcara Ha 3aMEHSIEMOCT Il YTOYHAT KOTra e[Ha BaJyTa MOXe Ja Obje
oOMeHeHa B Apyra BajlyTa U Kora He - eHa BaJlyTa MOXe Ja ObJe OOMEHeHa, KOraTo NPEINpUsITHETO € B
ChCTOSTHHE 1a 0OMEHH Ta3M BajlyTa 3a pyrara BajyTa upe3 Ma3apy WM OOMEHHN MEXaHH3MHU, KOUTO Ch3/1aBaT
U3IBJIHUMU [IPaBa 1 3a/bJDKCHUSI 0€3 HEOTpaBIaHo 3a0aBsHe KbM J1aTaTa Ha OLICHSIBaHE M 3a ONpeeiIcHa 1IeI;
€lHa BaJyTa HEe MOXKe Ja Oble oOMEHeHa B Apyra BalyTa, akO MPEANPUSTHETO MOXKE Ja ITOJY4Hd CaMo
HEe3HAuuTeNHa CyMa OT JipyraTa BalxyTa.

OmpezensiHe Ha HaYMHA, 110 KOWTO MpPEIIPHUATHETO ONpenessi OOMEHHHS Kypc, KOWTO ce Ipuiara, Korato
BallyTaTa HE MOXKE 1a ce OOMEHs - KOraTto BalyTaTa He MOXe Ja ce OOMEHs Ha JaraTa Ha OIleHsBaHe,
IpPENpUsITHETO OLIEHsBA CIOT OOMEHHUS Kypc KaTo Kypca, KOWTO OM ce HMPHIOKHI IPU PEIOBHA CHEIKA
MeXIy INa3apHH yJYacTHHIM HAa Jararta Ha OLCHsABaHEe M KOHTO OW OTpasmi BSpHO HpeobliagaBailiuTe
HMKOHOMHUYECKH YCIOBHS.

H3uckBaHe 3a ONOBECTsBaHE Ha JOIBJIHMUTENHAa MH(GOpPMAIMA, KOraTo BalyTaTa HE MOXe [a ce oOMeHs -
KOTaTo BaJlyTaTa He MOXe Jia ce OOMEHs, IPEANPUATHETO ONOBECTSIBA HH(OPMALHSI, KOSTO OU MO3BOJIMIIA Ha
MOTPeOUTENINTE Ha HEeroBUTe (DMHAHCOBH OTYETH Ja MPELEHAT Kak JHIcaTa Ha Bb3MOXKHOCT 32 OOMsIHA Ha
BalyTaTa ce 0Tpa3sBa MM CE 0YaKBa [ja Ce OTPa3H Ha HETOBHUTE (GHHAHCOBHU Pe3yITaTd, QHHAHCOBO CHCTOSHIE
1 napu4Hy notouu. ITpoMeHnTe BKIIOYBAT U HOBO MPUIIOKEHHE C HACOKH 3a IIPHIIAraHE HA 3aMEHAEMOCTTa U
HOB UJIIOCTPATHBEH IIPUMED.

e H3smenenust Ha MCPO 10 u MCC 28 - [Ipogax6a uju anopT Ha AKTUBH MeK/1y HHBECTUTOP U
HET0BO ACOIIHHPAHO HJIH CHBMECTHO MpeInpHsiTHe

Vi3MeHeHusTa H3ACHABAT CYSTOBOAHOTO TPETUPAHE HA IPOIaXKOH MM allopT Ha aKTHBH MEXKy HHBECTHTOP U
TEXHUTE ACOLMHPAHU NPEANPHATHS MM CbBMECTHH Hpeinpustii. Te MOTBBpXkKIaBaT, ue CUECTOBOAHOTO
TpeTupaHe 3aBHCH OT TOBAa Hald HEMApUYHWTE AKTHBH, MPOJAJCHH WIH BHECEHH B aCOLUMPAHO WIIH
CHBMECTHO IPENPUSITHE, IIPEACTABIIBAT ,,0M3Hec (kakTo ¢ nepurnupano 8 MCDO 3 buzHec koMOuHAINH).
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Koraro Hemapu4HHTE aKTHBH IPEJCTaBISIBAT OM3HEC, MHBECTHTOPHT II¢ NPU3HAE MbJIHATA Medanda WM
3ary0a oT npoaax0ara WM anopTa Ha aKTUBH. AKO aKTHBHTE HE OTrOBAPAT HA ONPEAEICHUETO 32 OU3HEC,
nevanbarTa WM 3arybara ce NMpH3HABAT OT MHBECTHTOpA CaMO JO CTENEHTa Ha WHTEPECHTE Ha JIpYTHs
MHBECTHTOP B aCOLIMMPAHOTO HJIM ChbBMECTHOTO npeanpustue. [IpoMeHnTE ce mpuiarat HepCrneKTHBHO.

* [pe3 nexemBpu 2015 r. CMCC pemu a OTJIOKH AaTarta Ha PUIaraHe Ha TOBa U3MEHEHHE JI0 MOMEHTA, B
koiito CMCC ¢unanu3upa u3cie[0BaTeICKHs CU MPOSKT OTHOCHO METO/Ia HAa COOCTBCHUS KAMTUTAI.

2.2.CpbmecTBeHa HH(OPMALH 32 CUETOBOHATA NOJHUTHKA Ha J[pyKecTBOTO
2.2.1. OO0umM moJoKeHust

CrpliecTBeHa I/IHq)OpMaHI/Iﬂ 3a CYCTOBOJHMU IOJUTUKH, IPUJIATAHU IIPUA U3TOTBAHCTO HA TO3M MHAUBUIYAJIICH
TOIUIICH (1)PIH8.HCOB OTYET, Ca NIPEACTAaBEHHU I10-10TY.

VHauBHAyanHUAT FOJULICH (DMHAHCOB OTYET € M3TOTBEH IPH Cla3BaHEe HAa MPHHLMIUTE 33 OLCHABAHE Ha
BCHYKH BUJIOBE aKTUBH, ITACHBHU, NPUXOAM M pazxonu cbriacHo MC®O. Ba3ure 3a oleHka ca OMOBECTEHH
MOJIPOOHO MO-HATATHK B CYETOBOIHATA ITOJUTHKA KbM (PMHAHCOBHUS OTYET.

2.2.2. CueTOBOJAHH NPEANOI0KEHHUS] U NMPHOIN3UTETHH CYCTOBOHH OLICHKH

IIpesncTaBsHETO HA MEXIMHHUS MHAUBUIYaleH (PUHAHCOB OTYET ChINIACHO MeXIyHapOIHHUTE CTAHIAPTH 32
(hMHAHCOBO OTYUTAHE U3HCKBA PHKOBOACTBOTO Jja HANPABH Hal-100pU NPUOIH3UTEIHH OLICHKH, HAYUCICHUS
U pa3yMHO 000CHOBaHH HPEATIONOKEHHUS, KOUTO OKa3BaT e(peKT BbPXY OTUETCHHTE CTOMHOCTH Ha aKTUBUTE U
MIaCHUBUTE, HA IIPUXOANTE U PA3XOJUTE, U HA OTIOBECTSIBAHETO HA YCIIOBHU B3EMAHUsSI U 331bJKEHHSI KbM JlaTaTa
Ha oryera. Te3n NMpUOIM3UTENHN OLICHKH, HAYUCICHUS M NPEATIOIOKEHUs ca OCHOBAaHH Ha MH(pOpMAIHATa,
KOATO € HaINM4YHa KbM JaTaTa Ha WHIWBHIyalIHHS TOAUIIECH (HHAHCOB OTYET, MOpagd KOETO ObAeIHTe
(axTHyecku pe3ynTaTd OMXa MOIJH Ja ObJAaT Pa3iIMYHM OT TAX (KaTo B YCIOBHS Ha (DHMHAHCOBA KpH3a
HECUTYPHOCTHUTE Ca [10-3HAYUTEITHHN).

2.2.3. IlpeacraBsine Ha GUHAHCOBUS 0TYeT. CPABHHUTEJIHU JAHHU

OuHaHCOBUAT OTYET ¢ mpenctaBeH B chorBercTBHEe ¢ MCC 1 llpencraBsne Ha (UHAHCOBH OTYETH .
JIpy>kecTBOTO Ipe/CTaBs OTUeTa 3a Iedanbara WK 3arybarta i Apyrus BceoOXBAaTeH JOXOA B €IHMHCH OTUET.

B oruera 3a pHHAHCOBOTO CHCTOSIHUE CE MPEACTABAT J(BA CPABHUTEIHH IEPUOJIA, KOraTo JlpyKecTBOTO:
a) IIpHIara CYeTOBOIHA MIOIUTHKA PETPOCIIEKTUBHO;

0) npen34YucIIsiBa PETPOCHIEKTHBHO MO3ULUK BbB (PMHAHCOBUS OTYET; WIN

B) IpeKIacHHIIpPa O3UIIY BbB (PHHAHCOBUS OTUET,

KOraro ToBa Ma ChIIIECTBEH e(i)eKT BBPXY HH(I)OpMaLII/IﬂTa B OTYCTA 3a q)I/IHaHCOBOTO CBCTOSIHUE KbM HA4YaJIOTO
Ha NpEeAXOAHUS ITIEPHUOI.

2.2.4. DYHKUMOHAIHA U OTYETHA BAIYTA

OyHKIMOHATHATA U OTYETHA BallyTa Ha J[py»KECTBOTO € OBArapcKHsT JieB. JJaHHUTE B OTYETA H IPHIOKCHHATA
KBM HEro ca npezacraBeHu B Xxuiisiu seBa. Ot 1 sHyapu 1999 roauna Obarapckust JieB € ¢ pUKCUpaH Kype
KbM eBpoto: 1,95583 nesa 3a 1 eBpo.

I1pu nbpBOHAYATHO MPHU3HABAHE, CIENKA B UY)KICCTPAaHHA BAJlyTa CE 3allHCBa BB (DYHKIIMOHATIHATA BAIYTa,
KaTo KbM CyMaTa B Uy)KIECTpPaHHA BallyTa ce Ipuiiara oOMEHHHAT KypC KbM MOMEHTA Ha CHENKaTa Hix
omeparuaTa. llapudyHuTe CpeacTBa, B3eMAaHHS W 3aJBDKEHHS, KAaTO MOHETApHH OTYETHH OOEKTH,
JICHOMHMHHPAHU B Yy>K/I€CTPaHHA BAJIyTa, CE OTYUTAT B JIEBOBATa PABHOCTOMHOCT Ha 6a3a BAyTHHS Kypc KbM
JlaTaTa Ha ONEpaLlUsATa U Ce MPEOLCHIBAT Ha TPHMECEYHA U TOAMIIHA 0a3a, KaTo Ce M3M0J13Ba OMHUIMATHUAT
kypc Ha BHB Ha mocneqnus paboTeH ACH OT TPUMeCeYHneTo/TOANHATA.

HemoneTapHHTEe OTYETHH OOEKTH B WHAMBHAYaIHHS OTYET 3a (PUHAHCOBOTO CHCTOSIHHE, MBPBOHAYAIHO
JICHOMHMHHPAaHH B 4Yy)KIeCTpaHHA BalyTa, Cé OTYMTAT BbB (DyHKIMOHANHATa BalyTa KaTo Ce IIpHiIara
HCTOPUUYECKHAT OOMEHEH Kypc KbM JaTaTa Ha OIepaliiTa U IOCIEIBAIl0 HE ce IPEOICHSBAT II0
3aKJTI0UUTENIEH KypC.
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EdexTute 0T KypCOBHTE Pa3iuKH, CBBP3aHU C YPEKIAHETO HA THPrOBCKHU CICIKH B UyXKICCTPAHHA BAIyTa,
WK OTYUTAHETO HA THPTOBCKH CIENKHU B Yy)KICCTPAHHA BAIyTa 10 KypCOBE, KOMTO Ca PA3HYHH, OT TE3H, 1O
KOHTO ITEPBOHAYAIHO ca OMIIM NPU3HATH, Ce BKIIOUBAT B MHIMBHUIYaJHUS OTUYET 3a Iedandara wim 3arybara
U IpyTHsi BCEOOXBATEH JOX0/ B MOMEHTA Ha Bb3HHUKBAHETO UM, KaTo ce IpeCTaBsAT Ha pex Jpyru ¢puHancoBu
npuxou/(pasxoau).

2.2.5. ViuBeCcTHUHH B AbINEPHU MPEINPHSITHS

JIbIepHO ApYKECTBO € TAKOBa APYKECTBO, HAJ KOeTo JIpy»KeCTBOTO KaTO HHBECTUTOP HPHTEkKABA KOHTPOIL.
ITputexkaBaHeTO Ha KOHTPOJI 03HAYaBa, Y€ MHBECTUTOPBT € U3JI0KEH Ha, UJIM UMa [IpaBa BbPXY, IPOMEHIINBATA
BB3BPBIIAEMOCT OT HETOBOTO YYaCTHE B NPEANPUATHETO, B KOETO € MHBECTHUPAHO, U MMa BB3MOXKHOCT Ja
OKa)ke BB3JCHCTBHE BHPXY Ta3H Bb3BPBILIAEMOCT IIOCPEICTBOM CBOMTE IPABOMOIIMS BbPXY HNPEANPUATHETO,
B KOETO € MHBECTHPAHO. [IbIrOCPOYHUTE MHBECTHLUHU, MPEACTABIABAILY aKIUU B ABIIEPHU JIPYKECTBA, Ca
NPEICTABeHN B HMHAMBHAYaNHHS (HHAHCOB OTYET IO IIeHAa HAa IpuaoOuBaHe (CeOEcTOHHOCT), KOSTO
IpeCTaBIsABA CIPaBEeINBATa CTOMHOCT HA Bh3HATPAKACHUETO, KOETO € IIaTeHO, BKII. IPEKHUTE Pa3XOau 110
IpHIOONBAHETO Ha HHBECTUIIUATA.

[putexaBanute oT Jpy>KECTBOTO MHBECTULIMH B IBILIEPHH JIPYKECTBA MOJIEKAT HA MPEries 3a o0e3leHKa.
Ipu ycraHoBsiBaHE Ha yCIOBHUS 3a 00€3IIEHKA, ChIATA CE MPH3HABA B MHAWBHAYATHHS OTYET 3a Mevandara
WM 3ary0arta U Ipyrus BceoOXBaTeH JOXOJ KaTo (GPUHAHCOB Pa3Xo/l.

IIpu nokynka u npoaax6a Ha MHBECTULIMH B IbLIEPHU JPYXKECTBA CE MpUiIara “arara Ha CKIIOYBaHE Ha
clienkara.

HHBecTHIIMHATE C€ OTIHCBAT, KOTaTO Ce NPEXBBPIIAT MpaBaTa, KOMTO NPOU3TUYAT OT TAX Ha APYTrH JIULA MU
HACTBIIBAHETO HA MPABHUTE OCHOBAHUS 3a TOBA U 110 TO3M HAYMH ce 3ary0Ba KOHTPOJIA BbPXY CTOHAHCKHUTE
U3rOAM OT UHBeCcTHIUHTE. JI0XOABT OT mpoAakbaTa UM ce IpeAcTaBst KbM ,,DHHAHCOBU MPUXOLN UIH PECIL.
“MyHAHCOBH pa3Xxoqy” B MHIMBUIYATHUS OTUET 3a Ieyan0aTa Win 3arybaTa u Ipyrust BCeOOXBaTeH HOXOL.
Jlpy’KecTBOTO NpU3HAaBa AMBHICHT OT JBIICPHO TNpEINpUATHE B Teyanbara WM 3arybata B CBOUTE
MHIVBHIYaTHH (PHHAHCOBHU OTYETH, KOTaTO OBJC yCTAHOBEHO PABOTO My Jia IOIyYH AUBHACHTA.

2.2.6. HWHBecTHIMH B ACOIMUPAHU H CbBMECTHH NPeINPUATHS

CBBMECTHO MpEINpUATHE € JOrOBOPHO CIIOpasyMeHHe, IO CHiaTa Ha KoeTo JpyXKecTBOTO U ApYyrH
HE3aBHCHMH CTPaHH CE€ 3ae€MaT CbC CTONAHCKAa MEHHOCT, KOATO MOJJIEKH HA ChBMECTEH KOHTPOJL
WHBecTHIIMHUTE B CbBMECTHH TPENIPUATHS CE OTUHUTAT 10 CEOECTOHHOCTHHS METOA.

AconuupaHu ca TE3H NPEeNIpusiTHs, BbpPXY KOUTO JIpyKECTBOTO € B CBHCTOSIHHE Ja OKa3Ba 3HAYMTEIHO
BIMSIHAE, HO KOMTO HE Ca HUTO JBIIEPHU HPEINPHUITHS, HUTO CHbBMECTHO KOHTPOJIMPAHU MPEATIPHATHUSL.
VHBecTUIMUTE B ACOLMMUPAHU NMPETPHUATHS CE OTUUTAT IO CEOECTOMHOCTHUS METO/.

Jlpy’xecTBOTO TpH3HABA [UBHICHT OT CBHBMECTHO KOHTPOJHPAHO MpPEINpHUATHE WIM aCOLUHPAHO
IpequpusTHe B Iedandara WIM 3arybara B CBOWTE HMHIMBUAYaHM (UHAHCOBH OTYETH, KOrato ObIe
YCTaHOBEHO MPABOTO MY [Ia MOJIy4YH JUBHUACHTA.

2.2.7. Ilpuxoam
,,Cunreruka“ A/l reneprpa 0CHOBHO (pUHAHCOBH NPUXO/HU B CIICIHUTE HAIPABICHUS:

e [Ipuxoau OT Oneparyy ¢ MHBECTULHN U (PUHAHCOBH aKTHBU

e [lpuxoam OT AUBUICHTH

o [Ipuxoqu OT JMXBHU IO NPEAOCTABCHH 3aCMH

3a j1a ompeneNnyn Janu U Kak Ja NpHU3Hae NPUXoaH, [[pyKeCcTBOTO H3II0JI3Ba CIICIHATE 5 CTHIIKH:

WneHtuduimpane Ha JOroBopa ¢ KIHEHT;

Wnentuduuypane Ha 3abJDKEHUATA 32 U3ITbIHEHHE;

OmnpenensHe Ha IeHATa Ha CIIEIIKATa;

Pasnpenenenne Ha ieHaTa Ha C/IeNKaTa KbM 3abDKCHUATA 32 U3ITBIHCHHE;
[Ipu3HaBaHe Ha NPUXOAUTE, KOTATO Ca yJOBJIECTBOPEHHU 3ab/DKCHUATA 32 U3IIbJIHECHHE.

SR WN =

29




.’SYNTHETICA

Ipuio:keHUst KbM MeKIMHEH MHAUBUAYa eH puHaHcoB oT4eT KbM 30.06. 2024 1.

IIpuxoxute ce mpH3HAaBaT WM B JaJeH MOMEHT MIH C TE€YeHHE Ha BPEMETO, KOraTo HJIM JOKaTo
JIpy>kecTBOTO yIOBIETBOPH 3aJb/DKEHUSTA 3a M3MBIHEHHE, H3BBPIIBAIKKM OOCIIAHUTE YCIYTH Ha CBOHTE
KIIUEHTH.

Jlpy>kecTBOTO MpH3HABA KaTO 33bJDKEHHs IO IOTOBOP Bb3HArpaXJeHHE, MOTyYeHO IO OTHOIIEHUE Ha
HEyJOBICTBOPEHH 3aJbDKCHUs 33 U3NBIHCHHE M TH NPEACTaBs KaTo IPYTd 3aAb/DKEHHS B OT4eTa 3a
¢uHaHCOBOTO CcheTostHUE. 1o chinus HaumH, ako J[py»KecTBOTO YIOBIETBOPH 3aIbJDKCHHE 33 H3IBIHEHHE,
Ipeay @ MOJTy4YH Bb3HArPaXKJCHHETO, TO NPH3HABA B OTYEeTa 32 (UHAHCOBOTO CHCTOSIHHE WIIM aKTHB IO
JIOTOBOpA, MM B3eMaHE, B 3aBUCHMOCT OT TOBA JAJIU CE U3HCKBA HEIIO APYro OCBEH OIPEIENCHO BPEMe 3a
M0JTy4aBaHe Ha Bh3HATPaKICHUETO.

HpI/IXO,HI/ITC OT JIMXBHU C€ OTYUTAT TCKYIIO IO MECTOJa Ha C(I)GKTI/IBHaTa JInXBa.

TIpuxomure OT TUBHICHTH C€ MpPU3HABAT B MOMCHTA HAa BB3HUKBAHE HAa MPABOTO 3a IMOJy4aBaHE Ha
IJIAIAHETO.

2.2.8. Pa3xoam

Pasxomure ce TNpu3HaBaT B MOMEHTA Ha TAXHOTO BB3HHUKBAHC WU Ha 6a3a TIPUHIMIIUTES HA HAYUCIIABAHC U
CBIIOCTaBUMOCT.

Pazxonure ce nmpu3HaBaT KaToO Pa3Xo/u, HAIIPABEHU IPEe3 rOAMHATa, KOUTO Ca CBbP3aHU C YNPABIEHUETO U
aJIMMHUCTpUpaHeTO Ha JIpy»KeCTBOTO, BKIIIOUMTENHO Pa3XOJH, KOMTO C€ OTHACAT 1O aJMUHHUCTPATHUBHHSA
HepcoHal, PhKOBOAHHUTE CITyXKHTENIH, Pa3X0oau 3a oduca U APYTH BHHIIHH YCIyTH.

Pasxojure 3a ObaeIn nepuoan (l'lpel[l'IJTaTeHI/I pazxozu/l) C€ oTJjiarat 3a IpU3HABaHE KaTO TEKYI pasxo[ 3a
nepuoaa, mpes KOWUTO JOTOBOPUTE 32 KOUTO CE OTHACAT, CC U3IIBJIHABAT.

DuHaHCOBUTE pa3xoau BKIOYBAT: 36Fy61/[, BB3HUKHAJIM BBB BPb3Ka C OTI€pallui C UHBECTULIUHU, OTPULATECITHA
pasiimKu OT one€panuu ¢ Cl)I/IHaHCOBI/I HHCTPYMCEHTH U BaJIyTHHU OII€paluy, padXxoau 3a JIMXBU IO IOJYYCHH
OaHKOBU U THPTOBCKH 3a€MU U O6J]I/IFaI_I]/IOHHI/I C€MHCHUH, KAKTO U TAKCU U KOMHUCHUOHH, CBbP3aHU C TAX.

Jpyru onepaTHBHH NPUXOAU M Pa3XoAy BKIOUYBAT MO3UIMU OT BTOPOCTENEHEH XapaKTep 10 OTHOLIEHHE
OCHOBHATa JeHHOCT Ha JIpy’KecTBOTO.

2.2.9. JluxBu

JInXBeHUTE MPUXOIH M Pa3XOJM ca NPU3HATH B MHAMBHU/IYaIHUs OTUET 3a Ieyandara Wi 3arybata U Ipyrust
BCEOOXBATEH JOXOJ Upe3 IPUIIAraHeTo Ha METOJa Ha e(pEeKTUBHUS JIMXBEH NPOLCHT. EQekTHBHUAT THXBeH
IIPOIIEHT € TO3U, KOMTO TOYHO NUCKOHTHPA OYaKBaHUTE OBJCIIN NMApHYHH IUIAIIAHHS U MOCTBIUICHUS IIpe3
cpoka Ha (pUHAHCOBHA AaKTHB WM MAcHB 10 OalaHCOBaTa CTOMHOCT HAa aKTHBA WM nacuBa. EQexkTuBHUAT
JIMXBEH IPOLEHT CE€ ONpe/eNs MpH MbPBOHAYAIHOTO MpPU3HABaHE HAa (DMHAHCOBUS AKTUB WIIH IIACHB H
BIIOCTIEACTBUE HE CC KOPUTHPA.

M3uucnsBaneTo Ha C(bCKTl/IBHI/Iﬂ JIMXBCH MPOLCHT BKJIKOYBA BCUYKH KOMHCHOHHM, MOJYYCHHU WA IUIATCHH,
TPaH3aKIIMOHHU Pa3XO[H, KAKTO U OTCTBIIKH WJIA MPEMUHU, KOUTO Ca HEpA3AeiIHa 4acCT OT e(i)eKTI/IBHPIH JINXBCH
TIPOLEHT. TpaHSaKHI/IOHHI/ITe pasxoau ca BBTPCUIHONPHUCHIIA Pa3XOoaHU, MAUPEKTHO OTHACAIIU CE€ KbM
HpI/IZ[O6PIBaHeT0, E€MUTHPAHETO WX OTIIMCBAHETO HA (bHHaHCOB AKTHUB WJIH ITaCUB.

JIuxBeHUTE MPUXOIHM U Pa3XO/IH, MPEICTABEHN B HHANMIYATHHS OTUYET 3a rmevyanbarta Win 3arybara u Qpyrust
BCCOOXBATEH JIOXOJI, BKJIOUBAT JINXBH, MPU3HATH Ha 0a3aTa Ha e(DEKTHBEH JIMXBEH MPOIICHT 10 (PMHAHCOBU
AKTHUBH W IACHBH, OTYUTAHH 10 aMOPTH3HUPaHa CTOWHOCT.

2.2.10. Takcn M1 KOMHUCHOHH

HPHXOHI/ITC 1 pasxoaUuTe OT TAKCH U KOMUCHUOHH, KOUTO Ca HEpA3ACIHa 4acT OT C(IJGKTI/IBHI/Iﬂ JIMXBCH IPOLECHT
3a CbI/IHaHCOB AKTHB WUJIK ITaCHUB C€ BKIIIOYBAT B U3YHUCIICHHUCTO Ha e(beKTI/IBHI/ISI JINXBCH MIPOLICHT.

Jlpyrurte npuxojau oT TaKCH M KOMHCHOHH, BKJIIOUHTEIHO TaKCH 3a JIOTUCTUYHM YCIIYTH, 3aCTPaX0OBaTEIHO U
JPYro HOCPeIHUYECTBO Ce IPU3HABAT C U3BBPIIBAHETO HAa COTBETHUTE YCIIYTH.
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Jlpyrute pasxoiMm 3a TaKCH M KOMHCHOHH, CBBP3aHH OCHOBHO C OaHKOBH YCIyrH, c¢ IIPH3HABAaT C
OJIy4aBaHETO Ha CHOTBETHUTE YCIIyTH.

2.2.11. Jaubum
Jlanbk neyanda

Texymusr HaHBK BKIIOYBA CyMaTa Ha JaHbKa, KOATO CJeIBa Ja ce IUIAaTH BHPXY O4YaKBaHAaTa oOiaraema
neyanda 3a Iepruo/ia Bb3 OCHOBA Ha e(peKTHBHATA JaHbYHA CTaBKa MM ICHCTBAIIA TaKaBa B JICHS HA U3TOTBSIHE
Ha WHIVBHIYAJIHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE M BCHYKH KOPECKLIUH BbPXY IBJDKUMUS TAHBK 32 MUHAIH
TOJIHH.

JIpy>KecTBOTO M34MCIISBA AaHbBK Ne4yan0a B ChOTBETCTBHE C JCHCTBAILIOTO 3aKOHOIATENICTBO.

Jlanbk medanba ce M3uMCiIsiBa Ha Oasa Ha obiaraemara nevanba, MOJMydeHa ciel mpeoOpa3syBaHe Ha
(hMHAHCOBHUS PE3yJITAT, CIIOPE]] U3UCKBAHUATA HAa 3aKOHA 32 KOPIIOPATHBHO MOAOXOAHO O0naraHe.

TekymmuTe JaHbIM BHPXY IeUambara ca ONPEICIICHH B ChOTBETCTBHEC C M3MCKBAHHATA Ha OBITApCKOTO
JIAHBYHO 3aKOHOJIATENICTBO — 3aKOHA 33 KOPIIOPATHBHOTO IIOJ0XOJHO obiarane. HoMuHanHaTa JaHbyHaTa
craBka 3a 2023 roguna e 10% ot obnaraemara nevan6a (2022 r.: 10%).

OTcpoueH J1aHbK

OTCqueHHﬂT JAaHBK C€ H3YMCIIIBA 4YpE€3 IpHJIaraHe CHOTBETHO Ha GaslaHCOBHS METOA BBPXY BCHYKH
BpEMCHHHU Ppa3jIuKH, c[)opanaHn MEXAY GaslaHcoBara CTOﬁHOCT, CBhIJIaCHO canchosWre OTUETU H
CTOMHOCTHUTE 32 JaHbYHHU LCIIA.

OTcpoqumrr JJAaHBK C€ U3YHCJIABA Ha Gaszara Ha JlJaHbYHaTa CTaBKa, KOATO C€ OYakKBa Ja I[eﬁCTBa, KoraTto
AKTUBBT CE€ peajin3upa UiH 3aAbJDKCHUETO CE IIOTracu.

OTCpO‘{eHI/ITe JaHBbYHU NMMaCHUBU CE€ IMMPU3HABAT B ITBJICH pa3sMeEp.

OTCcpoYeHN JaHBYHM AKTHBH CE IPU3HABAT, CAMO aKO CBHIICCTBYBa BEPOSTHOCT T¢ Ja OBJAT yCBOCHH 4pe3
OBaen o0IaracMu JOXO/IH.

OTCpO‘[eHH JaHBYHU aKTUBU U IMMACUBU CE€ KOMIIEHCHUpAT, CaMO KOraTto I[py)l(eCTBOTO nMa IpaBo U HAMEPEHUE
Jla KOMIICHCHPA TEKYIIUTE JaHbYHU aKTHBU WJIA MAaCUBU OT ChIIaTa JaHbYHA MHCTUTYLIHA.

EdexTsT BpXy OTCpPOUCHHMS JaHBK OT IIPOMSIHA HA JaHBYHHUTE CTABKU CE OTYUTA B MHIUBHIYaIHHUS OTUYET 32
neyanbara M 3arybarta u Jpyrus BCEOOXBATEH JI0XOJ, C M3KIIOUEHHE Ha CIIydanuTe, KOraTo ce OTHAcs JI0
CYMH, TIPEJBAPUTEIIHO HAYMCIICHU MJIM OTYETEHH JUPEKTHO B coOcTBeHUs Kamnutan. Ha Gasara Ha MCC 12
Jaubl BBPXY H0X04a, JIpyKeCTBOTO NpH3HABA 3a TEKYIl JAHBYCH aKTHB WM IIaCHB BBB BpPB3Ka C
HpHUA0OUBaHUA Y IPOAAKOH Ha (PMHAHCOBM MHCTPYMEHTH CaMo 3a Tas3H 4acT OT TsX, 33 KOUTO JIpykecTBOTO
OYaKBa Jja peaju3upa OOpaTHOTO MPOSBICHHE B 0003pMMO ObJCIIC MM HE YNpPakKHsBa KOHTPOI BBPXY
BPEMETO Ha 00paTHOTO MposiBIeHHE. JIpyKECTBOTO MpHiIara IOJIUTHKATa €HAKBO 32 BCsIKa rpyna GpHUHAHCOBH
HHCTPYMEHTH.

Anc

,.Cuaretuka“ AJl e peructpupano no JJJIC u Hauncnssa 20% AaHBK IPH J0CTAaBKA HA yCIIYTH.

JIaHbK NPU U3TOYHHKA

CpriacHo 3aKkoHa 3a KOPIOPAaTHBHO IIOJOXOJHO oOJaraHe, IUIAIAHMS HA ONPEICICHH IOXOAH KBbM
qy’)KAeCTpaHHH (U3HIECKU WIH IOPHANYCSCKY JINNa TPIOBa Na ObaaT oONaraHu ¢ JaHBK INPH M3TOYHHKA Ha
Teputopusrta Ha PeryGnuka benrapus. Jlanbk npy H3TOUHKMKA HE C€ ABJDKU IIPH YCIOBHE, Y€ 4Yy>KAECTPAHHOTO
IOPUANYECKO JIIIE € I0Ka3aIo ocHoBaHus 3a npuiarane Ha CHJIJ10 npenu n3Tidane Ha Cpoka 3a BHACSHE Ha
JTaHbKa.

31




.’SYNTHETICA

Ipuio:keHUst KbM MeKIMHEH MHAUBUAYa eH puHaHcoB oT4eT KbM 30.06. 2024 1.

2.2.12. WM0TH, MAIIMHHU H CbOPAKEHHSI

ITvp IHO RPUO
ITspBOHAYATHOTO OIICHSABAHE HA UMOTH, MAIIMHK M ChOPaXKEHHUs Ce U3BBPILBA!

o [lo mena Ha HpI/II[OGPIBaHe, KOsITO BKJIIOYBA: IIOKYyITHATa [IEHa (BKJ’I. MHTa U HEBB3CTAHOBUMHU }Z[aH’l)I_H/I)7
BCUYKU MNPEKH pasxoaH 3a MPUBCKIAHEC Ha MAJICH aKTUB B pa60THO CbCTOSAHUE B CBHOTBETCTBUE C
NPEeAHA3HAYCHUETO MY - 32 aKTUBH le/lﬂOGI/ITH OT BbHIIIHHA U3TOYHHUIIH,

e [lo cripaBennyBa CTOMHOCT: 3a HOJIy4EHUTE B pe3yaTaT HA Oe3BB3ME3JHA CEIKA;

e [lo omenka: mpuera OT ChAa, U BCHUYKH IPEKU PA3XO/U 32 MPUBEKAAHE HA JaJCH aKTUB B pabOTHO
CBCTOSHHE B CHOTBETCTBHUE C MPEJHA3HAYCHUETO MY - 32 TIOJIy4eHH aKTHBH KaTO allOpTHA BHOCKA.

AKTHBH, YUATO LI€HA HAa IPUJOOMBaHE € eKBUBAJICHTHA WK HajBuiaBa 700 JIB., ce KanuTalnu3upar.

Ilocneosauo oyensgane

IMTocnenBamoTo oleHsBaHe Ha Ha UMOTH, MAIllMHU M CHOPAXXECHUS Ce M3BBPIIBA 10 II€HA Ha NPHIOOHBAHE,
HaMaJlcHa ¢ HaTPyIaHUTEe aMOPTU3ALMK U 3aryou oT obe3ueHka. HampaBeHuTe 00e3LeHKH e OTYMTAT KaTo
Pa3xoJ U ce IPH3HABAT B OTYETA 3a Ie4aIOUTe UM 3aTyOuTe U APYrus BCEOOXBaTeH JOXOH 3a ChOTBETHHUS
HEPUOS.

Ilocneosawyu pazxoou

IMocneaBamy pa3sxoau 3a PEMOHT M MOAAPBIKKA CE OTPa3sAiBaT B OTYETA 3a NEYANOUTE WK 3aryOuTe U Apyrus
BCEOOXBATEeH MOXOJ KBbM MOMEHTa Ha H3BBPIIBAHETO MM, OCBEH aKO HsAMa SICHH [OKa3aTelICTBa, d4e
U3BBPIIBAHETO UM ILI€ IOBEJE [0 YBEINYSHH HKOHOMUYECKH H3r0/IM OT M3I0JI3BaHETO Ha akTHBa. Toraa te3u
Pa3XOAH Ce KaUTAIN3UPAT KbM OTYETHATA CTOIHOCT HA aKTHBA.

Omnuceane

OTnHcBaHETO Ha HAa MMOTH, MAIIMHH M CHOPAXEHHs OT OajaHca € Mpu Hpojakda WIM KOraTo akTHBBT
OKOHYATENTHO ObJe WM3BEICH OT ymorpeba M Clel OTIHCBAHETO My HE C€ OYAKBAT HHUKAKBH JPYTH
HWKOHOMHYECKH U3TOJIH.

INevanbata unn 3arybara oT mpoaaxkbara Ha MMOTH, MAalIMHH U ChOPBHKEHHUS CE OHPE/eNs KaTo pasinka

MEXIy MOCTBIUICHHATA OT mpojaxOara u OanaHcoBaTa CTOMHOCT Ha aKTHBA M CE NMPHU3HABa B OTYETA 32

IeyanOnuTe WK 3aryOuTe U IpYTrHs BCeoOXBaTeH 10X0/ Ha pex ,,I[leqan6a/ 3ary6a ot nmpomax0a Ha HETEKyIIH
»

aKTHBH .

2.2.13. MeToa Ha aMOPTH3aALNs

JIpy>KecTBOTO Hpuiiara JIMHEEeH METOJ Ha aMOpTH3alus. AMOPTH3HPAaHETO Ha aKTHBHTE 3all0uBa OT Mecela
cleBall Mecena Ha mpunoouBaHeTo uM. IlonesHust XKUBOT IO TPYIH aKTHBHU € ChOOpaseH C: HH3HIECKOTO
W3HOCBaHe, crien(puKaTa Ha 000y IBaHETO, OB/ICIIIHTE HAMEPEHHUS 32 YIIOTPeOa 1 C MPEATIONaraeMoTo MOPAITHO
ocTapsiBaHe.

Onpe;{enem/m TIOJIE3CH JKUBOT I10 I'PYITH aKTHBH € KaKTO CJIeBa:

MATEPUAJIHU AKTUBU MOJIE3EH )KUBOT
CronaHcKu HHBEHTAp 6-7 ronuHU
Komnrotpu 2 TOAMHH

OcraTbhyHaTa CTOMHOCT W TIOJIE3HUAT JKUBOT HA HUMOTH, MalIMHU U CBOPaXXCHUA CE IPEOLECHABAT OT
PBKOBOJCTBOTO KbM BCsKa OTYETHA JlaTa.

2.2.14. Obe3uenka

Ilpn m3umcnsiBane pa3mepa Ha obesleHkata JlpyxecTBoTO nedhHHHpa Haii-ManKata pasrpaHHYMMa rpymna
aKTHBH, 32 KOSTO MOTaT Ja ObIaT ONpeAeNeHH CaMOCTOSATENHH MapHYHH MOTOIH (EAMHUIA, TeHepupaia
[IAPUYHHM [IOTOLH). B pe3ynrar Ha TOBa HAKOM OT aKTHBHTE ITOJJICKAT Ha TECT 32 00€3IICHKA Ha NHANBHIyaTHA
6a3a, a Apyry - Ha 6a3a Ha eJJMHULA, TEHEPHpAIlA TAPHYHH MOTOLH.

Bcuuku aktuBH 1 C€AUHUIH, TCHEPUPAIIHN TTapUYIHH IIOTOIH, CE TECTBAT 3a 0663HCHK3 TIOHC BE€IHBXK I'OTUIITHO.
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Beuuku Apyrd OTAENHM aKTUBH WIH CAWHUIM, TCHEPUpALIM MAPUYHH MOTOLH, Ce TecTBaT 3a 00e3LeHKa,
KOTaTo ChOMTHS MM IPOMSIHA B OOCTOSITENICTBATA HHAWKUPAT, Y€ TAXHATA OAlaHCOBa CTOMHOCT HE MOXE 1a
ObJic Bb3CTAaHOBEHA.

BanancoBuTe CTOWHOCTH Ha IBJITOTPAHUTE MaTePUATIHH aKTHBH [TOJICKAT Ha TPErie] 3a 00e3eHKa, Korato
ca HaJluie ChbOMTHS WIN IIPOMEHH B OOCTOSTEIICTBATa, KOUTO IOKa3BaT, 4e OasaHcoBaTa CTOMHOCT OU Moriia
Jla ce OTJIMYaBa TPalHO OT BH3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaJHlle TaKWBa WHIAWKATOPH, 4Ye
NPUOJIM3UTEITHO ONpEe/e/icHaTa Bb3CTAaHOBUMA CTOMHOCT € MO-HHCKa OT TSAXHATa OallaHCOBa CTOMHOCT, TO
MOCJIE/IHATA Ce KOPUTHpPa 0 Bh3CTAHOBHMATa CTOMHOCT Ha aKTHBUTE.

3a 3ary0a oT 06e3leHKa ce MPHU3HABA CyMara, ¢ KOsTo GanaHcoBaTa CTOWHOCT Ha JIa/IeH aKTHB WM SAUHHIA,
reHepypalia MapuyHd [OTOLM, [PEBHIIABA BH3CTAHOBHMATa WM CTOWHOCT, KOATO € II0-BHCOKAara OT
CIIpaBe/UIMBaTa CTOMHOCT, HAMaJCHA C Pa3XOAUTE MO Mpojaxk6a Ha JajeH aKkTHB, M HEroBata CTOIHOCT B
ymorpeba.

3aryOute OoT 00€3LeHKa ce MPU3HABAT KAaTO Pa3Xoj B MHAMBHYyaJIHHUs OTYET 3a mevandara wim 3arybara u
Ipyrusi BCeoOXBATEH I0XO0]] B TOANHATA HA BE3HHKBAHETO HM.

3aryOute OT 0OC3lCHKA HA CIMHHIEA, TCHEPUpAIla MAapUYHM IOTOLM, CE IMOCOYBAT B HAMaJCHHE Ha
OanaHcoBaTa CyMa Ha aKTUBHTE OT Ta3U €AMHUIA. 3a BCHUKH aKTHBU Ha JIpy>KeCTBOTO PBKOBOACTBOTO
IpeLeHsBa MOCIEABAII0 JAIN CHIIECTBYBAT MHAUKAIIMU 3a TOBa, Ue 3arybara oT oOe3IleHKa, IIpH3HATA B
HPEAXOJHH TOAMHH, MOXE Bede J1a HEe ChILIECTBYBA MM Ja ¢ HamaneHa. O0e3leHKa, MpU3HaTa B MPEAXOICH
NIEPUOJI, CE BH3CTAHOBSBA, aKO BH3CTAHOBHUMATa CTOHHOCT Ha €JMHMIIATA, FeHepHpalla MapUYHU HOTOLH,
HajIBHIIaBa HeifHaTa OalaHCOBA CTOWHOCT.

2.2.15. JIuzuHr
JIpy:kecTBOTO KATO JH3NHIOIOTy4aTeT

Ot 1 suyapu 2019 r. JIpy>KecTBOTO MpELEHIBa AaIU JOrOBOPHT MPEICTABIsABA MM ChAbPIKA €IEMEHTH Ha
JInsuHr aKo 1o cmiaTa Ha TO3H JOTOBOP CE MPEXBBPIS CPElly Bb3HATPaXKACHHE MPABOTO HA KOHTPOJ Haj
M3II0JI3BaHETO Ha JJaJIeH aKTHB 3a Ope/elIeH epHo oT BpeMe. JIM3NHTBT ce neuHupa KaTo ,,JOrOBOp HIIH
9acT OT JI0rOBOP, KOMUTO HOCH IPABOTO Ja CE U3I0NI3BA aKTHB (OCHOBHHAT aKTHB) 3a IEPUOJL OT BpEME B 3aMsIHa
Ha 3aranage”.

3a ja NpUIIOXKU TOBa ONpejelieHue, Jpy*KecTBOTO OLEHsABa Jajli JJOrOBOPHT OTroBapsi Ha TPU KIIOYOBU
OILICHKH, KOUTO Ca JaJu:

e JIoroBopsT ChABpPXKA ONMPEACICH aKTUB, KOHTO MM € M3PUYHO MACHTH(GUIUPAH B JIOTOBOPA, WIIH
HESBHO € I0COYeH, KaTo ObJe MACHTHOHIHNPAH B MOMEHTA, B KOHTO aKTHUBBT € NPEJOCTaBeH Ha
Jpy»kecTBOTO;

e JIpy>KeCTBOTO UMa IIPABO A MOJIY4H IO CHIIECTBO BCHYKU HKOHOMHYECKHU MOJI3H OT U3IOI3BAHETO HA
OIIpeIeNIeHHAT aKTHB IIpe3 LeIHs IePHO Ha U3IOI3BaHe, KaTo Ce B3eMaT IPEeBU HETOBUTE IIPaBa B
omnpeiesieHnst 00XBAT Ha JIOrOBOPA.

e JIpy’KEeCTBOTO MMa IIPaBO Jla HACOYBA M3MOJI3BAHETO HA ONPEAENIECHNs aKTHB IIPe3 LENUs IepUoj Ha
nsnonspane. J[pyKecTBOTO OLEHABA JaJli MMa IIPaBo JIa HACOYBAa ,,KAK U C KaKBa 1IeJI* aKTUBBT J1a Ce
U3II0J3Ba IIPe3 LeIHs IePHO Ha U3MONI3BaHe.

AKO ce yCTaHOBH, 4€ JOTOBOPBT ChIbpiKa JTU3UHT JIpyKECTBOTO IPH3HABA KaTO aKTUB C IIPaBO Ha IOJI3BaHE
U CbOTBETHO 3a/JbJDKEHHE KbM JaTara, Ha KOSTO JM3MHIOBUST aKTHB € JIOCTBIICH 3a W3I0JI3BaHE OT
JpyxecTBOTO.

IloBTOpHa OLIEHKA Jamu JaJeH IOTOBOp INpPEACTaBlIsABA WM ChAbPKA EIEMEHTH HA JIM3UHT C€ INpaBU
€IMHCTBEHO IIpU MIPOMSIHA B Pe/ia U yCIOBHATA HA JOTOBOpa.

AKTHBUTE U TMACUBHUTE, IPOU3TAYAIIN OT JIU3UHT, ITbPBOHAYATIHO CC OLICHABAT HA 6asa HACTOSIIA CTOWHOCT.
33/:L'I>JDI(€HI/ISIT3 3a JIM3UHT BKJIFOYBAT HETHATA HACTOSIIA CTOWHOCT Ha CJICAHUTE JIM3UHIOBH IUIAIIAHUA:

L4 q)HKCHpaHI/I TTalraHnus (BKJ'I}O'-IHT(?J'IHO 10 CBUIECTBO (I)PIKCI/IpaHH l'IJ'IaH.[aHPIS{), HaMaJICHa C BCHYKH
B3€MaHUA 3a CTUMYJIM 3a JIM3UHT,
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e TIPOMEHJINBA JM3UHIOBA BHOCKA, KOATO CE OCHOBABA HA MHJEKC WIIU JIMXBA, 'IbPBOHAYATIHO U3MEPEHA
€ TMOMOIITa HA UHJIEKCA MM KYPC KbM JlaTaTa Ha 3all04BaHE;

®  CyMH, KOUTO ce 09aKBa Jia ObJaT M3ILUIaTeHH OT J[py»KeCTBOTO IIpH rapaHIHy 3a OCTaThbUHA CTOHHOCT;

e I[CHA Ha yNpa)KHsABAaHE Ha OIIKS 3a MOKYIKa, ako J[py>KecTBOTO MMa OCHOBAaHHE [a M3IOJI3BA Ta3H
oIy, 1

e IUIANIAHMS HAa HEYCTOWKH 3a IPEKpaTsABaHe Ha JTM3UHTOBHUS IOTOBOP, KO CPOKBT Ha IM3HHTa OTPa3siBa
(axra, ge J[py>kecTBOTO, yIIpasKHsBA Ta3H OIS,

JInzuHroBUTE TUTAIaHus, KOUTO C€ M3BBPUIBAT IIPU Pa3yMHO OHPEJACIICHU ONIHH 3a YABJDKaBaHE, CbIIO CE
BKJIFOYBAT B OLICHABAHCTO Ha IlacuBa. le/l OLICHKaTa Ha AOrOBOp 3a JMU3HUHI C OMNIHMA 32 YABJKaBaHC KbM
CPOKBT Ha AOTOBOpA CJI€ABA J1a CE€ IIPUEME IUIHOC 1 rogrHa KM HEOTMEHHUSI nepuon. I[py)KGCTBOTO npueMa,
Y€ TOBa € MUHUMYMBT, 32 KOWTO MMa CUTYPHOCT, Y€ MOXKEC J1a 6’[)116 TIPOABJIKEH CPOKa Ha JOroBOpa C OIuus.

JIn3uHTOBUTE IIAIIAHKS Ce AUCKOHTUPAT, KAaTO CE M3ION3BA JMXBEHUST IIPOLEHT, BKIIOYCH B JTU3HHTOBHS
OTOBOp. AKO TO3M JHXBEH IIPOLCHT HE MOXKE Ja ObJie HENOCPEACTBEHO OIpeleleH ce M3I0NI3Ba
muepeHnnaie JIMXBEH IPOLEHT Ha JIM3HHIOIONydYarels, KOMTO € IPOLCHTHT, KOHTO OTIETHUAT
JIM3UHTOIIOTyYaTeN Ou TpsOBaso Ja MIaTy, 3a Ja MOIy4d CPeACTBa, HEOOXOIMMH 3a MOTyJaBaHEe HA aKTHB C
o00HAa CTOMHOCT KbM aKTHBA C TIPAaBO HA MIOJI3BaHE B MOJ00HA HKOHOMHYECKA CPEZia ChC CXOJHHU YCIOBHS,
CUTYPHOCT U YCIIOBUSL.

L[py)KCCTBOTO € M3JI0’)KCHO Ha IMOTCHIIUATHN 61)[[6]_[11/1 YBEIUMYCHUS B IPOMCHIUBUTE JIM3UHTOBU TUIALIAHUA Bb3
OCHOBa Ha MHJICKC WJIHA JIMXBCH MPOILCHT, KOUTO HC Ca BKIKOYCHU B JIM3UHIOBUA MACUB OO0 BJIIM3aHETO UM B
cuna. Korarto BisizaT B cuia KOPEKIMUTE B JIM3UHIOBUTE IUIAlIAHUA, Bb3 OCHOBA Ha WHIACKC WM JIMXBA,
JIM3UHT'OBOTO 3aAbJKEHUE CE NPCOLICHABA U KOPpUI'HPa CIIPAMO aKTHBA C IPAaBO Ha I10JI3BaHE.

JIM3WHTOBHUTE TUTAIIAHUS CE pasnpeneisT MEXay riiaBHUu 1 (bI/IHaHCOBI/I pasxonau. ®duHaHCOBUTE pasxoau ce
Ha4yuCJIIBaT B Tedyajbara WM 3ary6a'ra npe3 JU3UHIOBHUA MEPHOJ, TaKa Y€ Ja C€ INOJY4Hd IIOCTOSAHECH
TIEPUOANYCH ITIPOLICHT Ha JIMXBa BbPXY OCTAaThKa OT IMaCHBa 3a BCEKU IIEPUOI.

AKTHBHTE C TIpaBO Ha MOJI3BAHE CE OLICHABAT I10 LICHA Ha le/IZlO6I/IBaHC, BKJIKOYBAIa CJIC€IHOTO:

¢ CyMaTta Ha I'bPBOHAYAIIHOTO OLECHABAHEC HA JIM3WMHI'OBOTO 3aABJKCHHUE,

® BCJAKAakBU JU3WHIOBHU IUIAIIAHWA, HANIPABCHUW KBbM WM NPEAXA JaTaTa Ha 3all0YBaHE, HaAMaJICHU C
TIOJTYYCHUTE CTUMYJIH 3a JIN3UHT,

¢ BCHUYKHU IIBPBOHAYAIIHU JUPEKTHU Pa3XOaH U,

® pa3xoau 3a Bb3CTaHOBABAHE.

AXTHUBUTE C IIpaBO Ha IOJI3BAaHE 0OUKHOBEHO Cce aMOpTU3upar Mnpe3 1o - KPpaTKusA CPOK Ha TOAHOCT Ha aKTHUBA
" CpOKa Ha JIN3UHTa Ha JuHelHa O6a3a. AKO pr)KeCTBOTO “Ma OCHOBaHHUE a U3IIOJI3Ba OIIHUA 3a ITOKYIIKa,
AKTUBBT C IIPABO Ha IOJI3BAHE C€ aMOPTU3HUPA IIPE3 ITOJIE3HUA JKUBOT HA OCHOBHUS aKTHB.

HJ'IaU_IaHI/ISITa, CBBpP3aHN C KPAaTKOCPOYHHU JIM3UHI'H Ha 060py):[BaHe " NPEBO3HU CPEACTBA, KAKTO U BCUYKHU
JIN3WHTY Ha aKTUBH C HUCKA CTOWHOCT e IIprU3HaBaT Ha JIMHEWHN Oa3a KaTo pasxonB revabaTa uiu 3ary63Ta‘

Jpy>XecTBOTO MpueMa Ipar 3a Mpu3HaBaHe Ha aKTHUBH C 1paBo Ha nonseade ot 10,000.00 neBa kaTo ce B3eMa
BIIpEBU/I [ICHATA Ha aKTHBA KaTO HOB.

JIpy:kecTBOTO KATO JU3HHI0aTel
Knacnpukauus Ha TH3HHTOBUTE J0T0BOPH
CuyeroBojHaTa nonutuka Ha JlpyxxectBoro, mo MC®O 16 He ce e mpoMeHMIa OT CPAaBHUTEIHUS IEPHO/L.

JInzuHroNaTeNAT KIacH(UINPa BCEKH OT CBOUTE JIM3UHIOBH JOTOBOPH KaTO JOTOBOP 32 OIEPaTUBEH M 32
¢uHancoB nu3uHr. JIM3uHromatenure KnacH(UIMPAT JIU3HHIOBUTE JOTOBOPU CIOPEH CTEICHTA, O KOSTO
PHCKOBETE U H3TOAUTE, MIPOU3THYAILN OT COOCTBEHOCTTAa BbPXY OCHOBHMS aKTHUB, CE MPEXBBPIIAT MO CHIATa
Ha JIN3UHTOBHS JOTOBOP.

JIM3MHTOBHUAT JIOTOBOP Ce KJIACH(UIMPA KaToO JOrOBOP 3a (PHHAHCOB JIM3UHT, aKO C HETO CE MPEXBBPIAT 110
CBIIECTBO BCHYKU PHUCKOBE H H3TOAH OT COOCTBEHOCTTa BBPXY OCHOBHHUS aKTHB, M KaTO JOTOBOP 3a
OIIepPaTHBEH JIM3HHT, aKO C HEr0 He Ce IIPEXBBPIIAT 110 CHIECTBO BCHYKH PUCKOBE M H3TOIM OT COOCTBEHOCTTA
BbPXY OCHOBHHUsI aKTHUB. PHCKOBETE BKIJIIOYBAT BBH3MOXKHHTE 3aryOM OT HEH3IION3BaHH MOIIHOCTH HIIH
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TEXHOJIOTUYHO OCTapsABaHE, KaKTO U OT KoJebaHusATa Ha BB3BPBUIAEMOCTTA, AbJDKAIM C€ HAa IPOMEHAILIHN CE
HUKOHOMHUYECKHU yCIIOBHUA. Msroaure morar ga 6’LZ[aT TPEACTaBCHU OT OYaKBaHATA JOXOJOHOCHA EKCII0ATaIlNA
NIpE€3 UKOHOMUYECCKUA )KUBOT Ha OCHOBHHSA aKTUB U OYaKBaHaTa rievanba oT HapacTBAaHETO Ha CTOMHOCTTA WJIH
peaIu3upaHeTo Ha OCTaTbyHATa CTOMHOCT.

L[ann JIaICH JIU3UHTOB IOTOBOP € JOTOBOP 3a ('I)I/IHaHCOB WIA 32 OTICPATUBCH JIM3UHT 3aBUCH OT CHIIHOCTTA Ha
caelikara, a HE OT cbopMaTa Ha 10roBopa.

Knacudukanusra Ha TM3UHTOBHUSI JOTOBOP C€ OCBILICCTBsIBA Ha AaTaTa Ha BHBEXKAAHE H CE MPEpas3riiexka cCaMo
NPH W3MEHEHHE Ha JIM3UHTOBHUsI AOTOBOP. [IpOMEHHTE B OIEHKUTE WM TIPOMEHHTE B OOCTOSTEICTBATA HE
JlaBaT OCHOBAHHE 33 HOBA KJIaCH(HKAIIMS Ha JIM3UHTOBHUSI JOTOBOP 3a CYETOBOIHH IIENIH.

OnepaTnBeH JIM3UHT

le/l3HaBaHe " OlleHsIBaHE

JIuzuHronatensat NpU3HaBa JIM3MHIOBUTC IUIALIAHUA IO JOTOBOPU 3a ONEPATHBCH JM3UHI KAaTO MNPUXOI IO
JIMHEHHUST METOJT WM Ha JApyra cucréeMaTu4iHa Gaza. JIn3uHTO MATEISIT npuiara apyra CuCTéMaTu4dHa 6333,
Koraro tasu 6asa oTpassBa I0-TO4YHO Ha4YuHa, 110 KOWTO Ce HaMaJIsiBa 1oJ13aTa OT U3I0JI3BAaHETO HAa OCHOBHUS
AKTHB.

JIu3unronarenaT npuOaBs ITbPBOHAYAIHHUTE NPEKU Pa3XOJIH, M3BBPIICHH BBbB BPB3Ka C MOCTUTAHETO Ha
OIepaTHBEH JIN3UHT, KbM OaJlaHCOBaTa CTOWHOCT Ha OCHOBHUSI aKTHB ¥ I'Ml TIPH3HABA KAaTO Pa3Xojl MPe3 CpoKa
Ha JIM3MHIOBUS JIOTOBOP HA Chlata 6a3a KakTo A0X0Ja OT JIM3UHT.

OCHOBHUSAT aKTHUB, NPEAMET Ha OIECPATHUBCH JHU3WUHI, CE€ aMOpTHU3Upa C obunyaiiHara aMOpTHU3allMOHHA
IIOJJUTUKA Ha JM3UHIOAATC/IsI IO OTHOIICHHEC Ha HO,HO6HI/I AKTHUBH. AMOpTI/ISaHI/IﬂTa Ha TaKbB aKTHB CC
TprA3HaBa KaTo pa3xo/ 3a CpOKa Ha JIU3WUHIA Ha ChIIaTa OCHOBA KaTO A0XO04a OT JIM3UHT.

HN3meHeHNs HA TU3UHTOBUS JA0roBop

JIu3uHronaTeNAT OTYUTA W3MEHEHUETO B JIOrOBOp 3a OIECPATUBCH JMU3UHI KaTO HOB JIU3UHI OT JaTaTa Ha
BJIM3aHE B CHJIa HA UBMCHCHHUETO, KaTO B3MMa NIPEABU BCUYKHA aBAHCOBO ITUIATCHUA WX HAYUCIICHH! JIN3UHTOBU
TUT1anianvs, CBbp3aHu C IIbPBOHAYAJIHUSA JOTOBOP 3a JIM3UHI, KaTO 4YacCT OT JIM3UHI'OBUTE IJIAlllaHUS 32 HOBUS
JIA3UHT.

IIpeacraBsine
JIu3uHrOHaTENAT MPEACTaBs B CBOS OTYET 33 (DMHAHCOBOTO CHCTOSIHUE OCHOBHHMTE aKTHBH, IPESIMET Ha
OIEPaTUBEH JIN3UHT, B CbOTBETCTBHE C TAXHOTO €CTECTBO.

[Ipuxoaure OoT onepaTUBEH JHM3HMHT, KOTaTo JIPY>KECTBOTO € JIM3WHTO/aTell, Ce MPU3HABAT KaTo JOXOIU Ha
JMHelHa 0a3a npe3 cpoKa Ha JIM3UHIOBHS IOroBOp. J[pyKecTBOTO He ce Hy)Kaaenle OT KOPEKIHU B OTIYUTAHETO
Ha aKTUBM, ABbPXKAHM KaTO JIM3UHIOZATEN B PE3yJTaT OT IPHEMAHETO HAa HOBMS JIM3MHIOB CTaHAApT.
»Cunrernka“ AJl HsIMa aKTHBH 3a IPEOTJaBaHE MO/ YCIOBUS HA (DUHAHCOB JIN3UHT.

2.2.16. Bb3Harpa:kaeHusi Ha MepcoHaia
Jlpyru 1barocpovHu 3aAbJKeHHsI KbM NepcoHaia

IlnanoBe ¢ feMHUPaAHU BHOCKH

ITnan ¢ nerHUpaHK BHOCKH € IUIAH 3a JOXOMH CJIe]] HallyCKaHe, Cropes KoiTo JlpyKecTBOTO ILIalia BHOCKH
Ha JIpyro JIMIE U HsIMa HUKaKBH IPaBHH WINM KOHCTPYKTHBHHU 33JbJDKCHHS [a IUIAIla JOIBJIHUTEIHH CYMH
cnen ToBa. IIpaBurtencTBoTo Ha bearapys HOCH OTTOBOPHOCTTA 33 OCHT'YPSIBAHETO HA MEHCHH I10 TUIAHOBE 32
nebuHnpaHn BHOCKU. Pasxoaute mo aHraxumeHTta Ha J[pyXeCTBOTO [ IIPEBEX/a BHOCKH IO [UIAHOBETE 3a
neUHIpaHT BHOCKH, C€ IPU3HABAT B II€YaI0N U 3aryOH TEKyIIO.

IInanose ¢ qepMHUPAHU 10XOAH

[nau ¢ nedyHUpaHu JOXOAM € IJIaH 3a JOXOIH CJIe]l HAIyCKaHe, Pa3JInueH OT IUIaH ¢ e(rHUPaHH BHOCKH.
HetHoTO 3agbmkeHue Ha J[py:KecTBOTO 3a IUIaHOBE C AC(UHUPAHU JOXOJH CE U3UUCISIBA KaTO CE MIPOTHO3HMPA
cymaTa Ha ObJCIINTE JOXOAU, KOUTO CIY)KUTEIIHTE ca NPHIOOMIMN B 3aMsiHA HA CBOMTE YCIYTH B TEKYLHS U
MIPEAXOAHH NEPHOJIN; U TO3U JIOXOJI C€ TUCKOHTHPA, 3a Ja CE ONPEJIeNIy HEroBaTa HaCTOAIIA CTOHHOCT.
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JlpyKecTBOTO NMa 3aJbJDKCHUE 32 M3IUIAIAHE HAa JOXOA IIPU HAIlyCKaHE Ha TE3H CBOM CIIyXKHTEIH, KOUTO Ce
MEHCUOHMPAT B CHOTBETCTBHME C M3UCKBaHMATA Ha 4. 222, § 3 ot Kozxekca Ha Tpyna (KT) B Boearapus.
CpobpasHo Te3u pasnopendou Ha KT, npu npekpaTsBaHe Ha TPYIOBHS JOTOBOD Ha CITy>KHTEIN IPUI0OWI IIPaBo
Ha MeHCHs, paboTomaTe AT My U3ILIAla 00e3IIeTeHHE B pa3Mep Ha JiBe MeceyHH OpyTHH paboTHH 3aruiati. B
ciyyaid, ye pabOTHUKBT WIM CIYXHUTENSIT UMa HaTpynaH cTax oT 10 M moBede roAMHM KbM JaTara Ha
MICHCHOHMpaHe, 00e3IIeTeHHeTO € B pa3Mep Ha IIeCT MEeCEYHH OpyTHH paboTHM 3amnatu. KpM maTaTa Ha
WHIMBHIYJIHHS OTYET 3a (DMHAHCOBO CHCTOSHHE JIpy)KECTBOTO OLEHSBAa NPUONM3HTEIHMS pa3Mep Ha
MOTCHIHAIHNTE Pa3XOAH 3a BCHUKH CIIY)KHTEIIH, 4pe3 U3IIOI3BAHETO HAa METO/a Ha MPOTHO3HHUTE KPESIUTHU
CIMHHUII.

Jloxoau npu npexkpaTtsiBaHe

Jloxoau mpy HpeKpaTsBaHe ce MPH3HABAaT KaTo pa3Xof, Koraro JIpy:KecTBOTO ce € aHrakupajo sicHo, 6e3
peaHa Bb3MOXXHOCT 3a 0TKa3, C O(HIHAICH TOAPOOCH IUIaH, ¢ KOWTO WK Ja PeKpaTh paboTHH OTHOLICHHUS
IIpeaU HOpMaJlHaTa JlaTa Ha ICHCHOHUPAHe, WM J1a PE0CTaBH 00e3IIETEHUS TIPH IPEKPaTIBaHe, B Pe3yTaT
Ha NPe/JI0KEHUE, HAalIPaBeHO 3a HaChpPUYaBaHe Ha JOOPOBOJIHOTO HAITyCKaHE.

Jloxomn mpu mpekpatsBaHe 3a JOOPOBOJHO HAIlyCKaHE ca IPH3HATH KaTo pasxof, ako JIpyxecTBOTO €
OTIpaBHIa OPUINATHO MPEIOKEHNE 32 JOOPOBOIHO MPEKpaTIBaHe, H € BEpOATHO, Y€ odepTaTa mie Obae
npHeTa, a OposT Ha MPUETUTE MOXKE [a CE OLCHH HAAKIAHO. AKO 00E3IIETCHHS Ce IBJDKAT 3a MmoBeye ot 12
Mecena cliell Kpas Ha OTYETHUSI IEPHOI, TE C& AUCKOHTUPAT A0 TAXHATA HACTOSIIA CTOHHOCT.

KpaTkocpo4yHu 10X011 Ha HaeTH JuIa

3anbIDKeHHs 32 KPaTKOCPOYHHTE JOXOAU Ha HACTH JIUIIA CE OICHSIBAT Ha HEUCKOHTHPaHa 6a3a U ca OTIYCTCHH
KaTO Pa3xoll, KOraTo CBbP3aHUTE C TIX YCIYrH ce mpepocTasar. IlacuB ce mpusHaBa 3a cymaTa, KOSITO ce
o4akBa Jia ObJle M3IUIATEHa MO KPaTKOCpoUeH OOHYC B MApW HMIIM TUIAHOBE 3a paslpeJielieHre Ha redanoara,
ako JIpy>kecTBOTO MMa HPaBHO WM KOHCTPYKTHUBHO 3aJb/DKEHHE Ja 3aILUIaTH Ta3H CyMa KaTo pe3ynTaT OT
MHHAJIH YCIIyTH, IPEJOCTABECHH OT CITYXKUTEIL, U 3a{bDKEHACTO MOXKE J]a CE OLICHU HAIEKIHO.

Jlpy>xecTBOTO IpH3HAaBa KaToO 3aJb/DKEHHUE HEJUCKOHTHpaHaTa CyMa Ha OLGHGHHMTE Pa3XOIM IO ILUIaTeH
TOAUIIEH OTIYCK, OYaKBaHM Oa OBJAT 3alUIaTeHH HA CIy)KHTEIUTE B 3aMsIHA HA TPyJa UM 32 M3MUHAIHA
OTYCTEH IIEPHOI.

2.2.17. ®UHAHCOBH HHCTPYMEHTH

- Hpu3HaBaHe U OTHHUCBaHE

DUHAHCOBUTE AKTUBU U q)HHaHCOBI/ITe ImacuBU CE€ MpU3HABaAT, KOrato Ilpy')KeCTBOTO CTaH€ CTpaHa II0
JIOIOBOPHHUTE YCJIOBUA Ha q)HHaHCOBI/ISI HUHCTPYMEHT.

DUHAHCOBHUTE aKTHUBU CE OTIIMCBAT, KOraTO JOTOBOPHUTE IIpaBa BBPXY NAapUYHUTE IOTOLHU OT q)HHaHCOBI/ISI
aKTHB U3TUYaT UK KOraTto q)HHaHCOBI/IﬂT AKTUB U 110 CBHIIECTBO BCUYKH PUCKOBE U U3roix C€ NPEXBBPIIAT.

DUHAHCOBUTE MTACUBU CE OTITUCBAT, KOraTo 3abJLKECHUETO, IIOCOYEHO B 10r0BOpa, € U3IIBJIHEHO, € OTMEHCHO
WU CPOKBT MY € U3TEKBJI.

- KJ’laCl/l(l)l/lKallMﬂ U IbPBOHAYAJIHO OLUCHABAHE HA (l)l/lHaHCOBl/l AKTHBH

[TppBOHaYaNHO (DHHAHCOBUTE aKTHBH CE OTYHMTAT MO CIPABETNBA CTOMHOCT, KOPUTUPAHA C PA3XOIUTE IO
c/eNKara, ¢ U3KIIIUeHHE Ha (PMHAHCOBUTE aKTHUBH I10 CIIPABEUTMBA CTOMHOCT Mpe3 nevandaTa Wiy 3arydarta
U THPrOBCKHTE B3eMaHHMs, KOUTO HE ChbPXKAT ChIICCTBEH (PUHAHCOB KOMIOHEHT. [IbpBOHAYaIHATA OI[CHKA
Ha (PUHAHCOBHMTE AKTHBH IO CIPABEUTHBA CTOWHOCT IMpe3 Medandara Wi 3arybata He ce KOpUTHpa C
pasXoJuTe MO CIeNIKaTa, KOMUTO Ce OTYUTAT KaTo TEKYIIU pa3xoau. [IbpBoHaYaIHaTa OLCHKA Ha ThPTOBCKUTE
B3EMaHUs, KOUTO HE CBHABPKAT ChHIIECTBEH (DHMHAHCOB KOMIIOHEHT IIPEICTAaBIsIBA ICHATA Ha CleiKara
corimacao MCOO 15.

B 3aBucumocT oT HauMHA HA TIOCJICABAINO OTYUTAHE, d)HHaHCOBHTB aKTHUBH CC KnacmbnunpaT B €IHA OT
CJIICOHUTE KaTCTOPUHA:

® JIBJIOBH MHCTPYMEHTH 110 aMOPTH3HPaHaA CTOﬁHOCT;
o (1)I/IH8.HCOBI/I AKTHUBHU I10 CIIpaBEINBa CTOMHOCT pes revanbaTa win 3ary6aTa;
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e (UHAHCOBM aKTHBH [0 CHpaBEUIMBAa CTOMHOCT TIpe3 JAPYT BceoOXBAaTeH IOXOA C WIH 0e3
pekiacuukanus B redanbara WM 3arybara B 3aBHCHMOCT M Ca IBJITOBH HIN KallUTaJOBH
HHCTPYMEHTH.

Kﬂacmlmxaum‘ra Ha (bHHaHCOBI/ITe AKTUBHU CE€ onpeaecid Ha 0a3ara Ha CJICJJHUTE JIBE ycioBus:

e OusHec MOJENBT Ha Jlpy>KECTBOTO 32 yIpaBICHHE Ha ()HHAHCOBUTE aKTUBH;
®  XapaKTepPUCTHKUTE Ha JOTOBOPHUTE MAPUYHH IOTOLM Ha ()HHAHCOBUS AKTHUB.

= [locaenBamo oueHsiBaHe HA (l)l/lHaHCOBl/lTe AKTHBH

JbJTOBH HHCTPYMEHTH 110 aMOPTU3HPAHA CTOIHOCT
@OUHAHCOBUTE aKTHBU CE OLCHSBAT 10 aMOPTHU3HMPAHAa CTOMHOCT, aKO AKTHBHTE M3IIBJIHSBAT CIICIHHUTE
KPUTEPUH U HE ca OIpPEJIeIICHH 3a OLICHABaHE 0 CIPaBeINBa CTOHHOCT Hpe3 nevanbara u 3arybara:

® JIPYKECTBOTO yIpaBJiABa aKTUBUTE B PAMKHUTE Ha Om3HeC MOJECII, YUATO LECJI € 1a AbPIKU (bHHaHCOBI/ITe
AaKTHUBU U Ja c1>614pa TEXHUTE NOTOBOPHU MAPUIHU MTOTOLIH,

® CbIVIAaCHO Or'OBOPHHUTE YCJIIOBHSA Ha quchom/m AKTUB Ha KOHKPETHHU JaTW BB3HUKBAT MNAPUYHH
TMOTOLM, KOUTO Ca C€AUMHCTBCHO IUIAIIAHHUA IIO IVIaBHULIA U JIMXBa BBHPXY HEIoraceHara cyma Ha
TJIaBHHLIATA.

Tasu KaTeropus BKJIFOYBA HEACPUBATUBHU CbI/IHaHCOBI/I AKTUBHU KaTO 3a€MH M B3CMaHHA C (bmccnpam/l nim
OIpPEACIIUMH IUIAllaHusA, KOUTO HE CE€ KOTUPAT HAa aKTUBCH I1asap. Crnen II'bPBOHAYAIHOTO IPU3HABAHE TE CC
OLECHABAT 110 aMOPTU3HpPaHa CTOMHOCT C M3MOJI3BaHE HA METO/Ia Ha e(l)CKTI/IBHaTa JInXBa. HI/ICKOHTI/IpaHC HC CC
U3BBPIIBA, KOraTo C(beK’I'bT OT HETO € HECBIICCTBCH.

JlpyxecTBOTO KJIacH(UIMpa B Ta3d KAaTEropHs MapuTe W MapHYHUTE CKBHBAJICHTH, ThPTOBCKHTE U JPYTH
B3eMaHUs, KaKTO M PETHCTPHpPAaHH Ha OopcaTa M HEPETHCTPHUPAHH OOIHMTalldH, KOHTO INpeqH ca Omin
KIacuUIMpaIH KaTo (UHAHCOBH aKTHBH, IbpXKaHHU JI0 Majex B cborBeTcTBre ¢ MCC 39.

THpPropcku B3eMaHUs

THproBckuTe B3eMaHUS Ca CyMH, JBDKAMU OT KIMCHTH 3a IPEIOCTABCHU YCIyTH, H3BBPIICHN B OOMYaiHIS
XOJ Ha CTOIaHCKaTa neiiHocT. OOGHKHOBEHO Te Ce JBIDKAT 33 YPEexkKJaHe B KPaThK CPOK U CIICJOBATEIHO ca
Knacu(HUIMpaHH KaTo TeKymid. ThProBCKHTE B3eMaHMs C€ INpPH3HABAT IbPBOHAYAIHO B pasMep Ha
6e3yCIIOBHOTO BB3HArPAKACHHE, OCBEH aKO CBHABPXKAT 3HAUUTEIHH KOMIOHEHTH Ha (HHAHCHUpAHE.
JIpyXecTBOTO IBPXKH THPrOBCKHTE B3eMaHHs C LeJl ChOUMpaHe Ha JOrOBOPHHTE IIAPUYHU HOTOLM M
CIICZIOBATEIHO T'M OLEHSBa IO aMOPTH3MpaHa CTOMHOCT, KAaTO W3MON3Ba MeTola Ha e(eKTHBHATA
nmxBa./JUCKOHTHpPaHE He Ce U3BBPIIBA, KOTaTo e()eKTHT OT HETO € HECHIIECTBEH.

@DHUHAHCOBH AKTHBH MO0 CNPaBeVIMBA CTOHHOCT NMpe3 nevandara uiu 3arybara

DUHAHCOBH aKTHBH, 33 KOMTO HE € NMPHJIOKUM OHM3HEC MOAEN ,JIbp)KaHH 3a ChOMpaHe Ha JOTOBOPHHUTE
IIApUYHH TTOTOIN WIH OU3HEC MOJel ,,JbPXKAaHH 3a ChOMpaHe U Hmpojaxkba“, KakTo U (HMHAHCOBH AKTHBH,
YUUTO JJOTOBOPHH NApHYHH IOTOIU HE Ca SAMHCTBEHO IUIAINAHMS Ha IVIABHHIA W JIUXBH, CE OTYHUTAT IIO
CIIpaBe/UIMBa CTOMHOCT Ipe3 nevandara uiy 3arybata. Beudku nepuBaTuBHE (PHHAHCOBM MHCTPYMEHTH Ce
OTYMTAT B Ta3H KaTEropusi C M3KIIOUCHHE HA TE3M, KOMTO Ca OIpPE/CICHN U ePEeKTHBHU KaTO XEMKUPAIH
HMHCTPYMEHTH H 33 KOUTO ¢ IPIJIaraT M3UCKBAHUATA 32 OTYHTAHE HA XCIDKUPAHETO.

ITpoMeHHTE B CripaBe/yIMBaTa CTOMHOCT HA aKTUBUTE B Ta3K KAaTETOPHs ce OTPa3siBaT B IleyandaTa u 3aryoara.
CnpaBe/uiBata CTOHHOCT Ha (PUHAHCOBHMTE aKTHBH B Ta3H KaTCTOPHUs CE ONMPEENs Ype3 KOTHPAHH LCHH Ha
aKTHBEH I1a3ap WIN Ype3 H3I0JI3BaHe Ha TEXHUKH 3a OLEHsBaHE, B CIIyYail ue HIMa aKTHBEH I1a3ap.

DuHAHCOBH AKTHBH 110 CHIPAaBeJIMBA CTOIHOCT Npe3 APYT BceodXBaTeH 10X0/
Jlpy*KecTBOTO OTYMTA (PMHAHCOBUTE aKTHBH I10 CIIPaBEUIMBA CTOMHOCT B IPYT BCEOOXBATEH J0XOJ, aKO
aKTHBUTE OTTOBapAT HA CJIEIHUTE yCIOBUS:

o I[py)KCCTBOTO YyIipaBjisiBa aKTUBUTE B PAMKUTEC Ha Ou3Hec MOJCI, YUATO LEJI € Ja AbPKU q)HHaHCOBI/ITC
aKTHBH, 3a Ia C’Lﬁl/lpa JOTrOBOPHHU INapUYHU ITOTOLH U Jia ' IIpoaaBa; u

o ChbriacHo JIOrOBOPHHUTE YCJIOBHUS Ha (bI/IHaHCOBI/Iﬂ AKTUB Ha KOHKPETHH JaTH BB3HUKBAT IMApUYHU
TIIOTOLM, KOUTO Ca CAMHCTBEHO IUIAIlaHUA Ha IIaBHULA MU JIMXBU BBPXY HEINOraceHara cyma Ha
TJIaBHHLIATA.
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DUHAHCOBY aKTHBH 10 CIIpaBeJINBa CTOMHOCT Ipe3 apyr BCeOOXBaTCH JIOXOJ BKITFOYBAT:

e KamuTanoBu LeHHH KHIKA, KOMTO HE ca AbPXKAHH 3a ThPIyBaHE U KOHTO JPYXKECTBOTO HEOTMEHUMO
¢ U30paso pH MbPBOHAYAIIHO PHU3HABAHE, ja PU3HAE B Ta3u Kareropus. ToBa ca cTpaTerH4ecKH
WHBECTHIMH H JIPY’KECTBOTO CUMTA Ta3u KiacH(HKAIHs 3a II0-PEIeBaHTHA.

IIpn 0cBOOOXIAaBaHETO OT KANMTAJIOBH MHCTPYMEHTH OT Ta3M KaTeropus BCsKa CTOWHOCT, OTYETCHA B
HPEOLEHBYHHSA PE3ePB HA MHCTPYMEHTHTE ce NpeknacuduImpa B HepaspeaeeHara neyainoa.

Oobe3nenka Ha GUHAHCOBUTE AKTHBH

HoBute n3uckBanus 3a obesrenka ceriaacHo MCOO 9, usnonssar noseye MHGOpMAIUs, OPUSHTHPaHA KbM
OBJeIIeTO, 32 Ja NMPU3HAAT OYaKBAaHUTE KPEIUTHH 3aryOM — MOJIENBT 3a ,,04aKBAaHHTE KPEIUTHH 3aryou’,
KOMTO 3aMeCTBa ,,MOJIe/Ia Ha MOHECeHHTe 3aryou”, npeacraseH B MCC 39.

WNHCTpyMEHTHTE, KOUTO IONMajaT B 00XBaTa Ha HOBUTE W3MCKBAHHS, BKIIOYBAT 3a€MH W JPYTH [(BJITOBU
(MHAHCOBH aKTHBH, OLCHSABAHM IO aMOPTH3UPaHA CTOMHOCT / IO CHpaBeIMBa CTOHHOCT Ipe3 OpyTr
BCEOOXBATEH JI0XOJ], ThPrOBCKH B3€MaHMs, aKTHBH I10 JIOTOBOPH, TIPU3HATH U OLEHsBaHH cbriacHo MCDO
15, KaKTO M KPEAUTHU aHTOKUMEHTH U HAKOM JOTOBOPH 32 (PMHAHCOBA rapaHIus (P €eMUTEHTa), KOUTO HE
ce OTYHUTAT MO CIPABE/INBA CTOHHOCT Npe3 nevanbara Wik 3aryoara.

Ipu3HaBaHETO HA KPEANTHY 3aryOH Beue HE 3aBUCH OT HACTHIIBAHETO Ha ChOUTHE C KpeuTHa 3ary6a. Bmecto
ToBa JIpy’kecTBOTO pasriexaa MO-IIUPOK CHEKTHP OT MH(GOpMAIHsi INPH OLEHKaTa Ha KPeIUTHUS PHCK U
OLICHSBAHETO HA OYaKBAHUTE KPESAUTHH 3aryOu, BKIIOUYUTEIIHO MHHAIN CHOUTHS, TEKYIIN YCIOBHS, Pa3yMHH
1 HOIBPIKAIIU POTHO3H, KOUTO BIUSAT BEPXY OYaKBaHATAa ChOMPAaeMOCT Ha O'BbJCIINTE HAPUIHH TOTOIH Ha
HHCTPYMEHTA.

HpH TNpuiIaraHeTo Ha Ta3u noaAXo/, HaCOYCH KbM 6'E>I[CH.ICTO, C€ IpaBU pasrpaHUYCHUC MEKIY:

e (DUHAHCOBM HMHCTPYMEHTH, YMETO KPEIUTHOTO KAa4eCTBO HE CE€ € BIIOLIMJIO 3HAYUTEIHO CHPSIMO
MOMEHTA Ha MbPBOHAYAIHOTO MPU3HABAHE WIIM UMAT HUCHK KpenuteH puck (Daza 1) u

e  (UHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO CE € BIIOIIMIIO 3HAYUTEIHO CIIPSIMO MOMEHTA
Ha IIbPBOHAYAIIHOTO NIPU3HABAHE MIIM Ha KOUTO KPESIUTHHS PUCK He ¢ HUCHK (Pa3a 2)

o daza 3* obxBama (UHAHCOBH aKTHBH, KOMTO MMaT OOCKTUBHHU JIOKa3aTEJICTBA 3a 0OE3I[CHKA KbM
OTYETHATA JaTa.

12-MecedHH O9aKBaHH KPEUTHY 3aryOu ce IPH3HABAT 33 IIbPBATa KaTETOPHs, JOKATO OYaKBAaHUTE 3aTyOH 3a
Lenusl CPOK Ha (PUHAHCOBHTE MHCTPYMEHTH Ce IIPHU3HABAT 3a BTopara KaTeropus. OuakBaHHTE KPEAUTHH
3aryOM ce OIpenersiT KaTo pasiuKaTa MEXTy BCHUYKH JOTOBOPHU ITApHYHU IIOTOLM, KOWTO CE IbJDKAT Ha
JIpy>XecTBOTO U MAPUYHUTE MOTOLH, KOMTO TS ICHCTBUTEIHO OYaKBa Ja MOJy4H (,,liapuueH Hegoctur). Tasu
pa3iuKa ¢ JUCKOHTHUpaHA MO ITbPBOHAYATHHS €()EKTHBEH JIMXBCH MPOLEHT (MM C KOPUTHPAHUS CIIPSIMO
KpeauTa e()eKTUBEH JIMXBEH MPOLIEHT).

HW3uncnsaBaHeTo HA OYaKBAaHUTE KPEAUTHH 3aryOu ce ompeers Ha 0a3aTa Ha BEPOSTHOCTHO IpeTerjieHaTa
NPHOJIM3NTEIHA OLICHKA Ha KPEJUTHUTE 3aryOu Ipe3 O4aKkBaHHs CPOK Ha (PUHAHCOBHTE HHCTPYMEHTH.

pr)KCCTBOTO Ipuiara ci€aHara ImojInTuka 3a 0683H€HKHZ

= d)HHaHCOBI/I AaKTUBHU OTYUTAHU 110 aMOpTU3HpaHa CTOMHOCT

OuakBanu kpeauthu 3aryou (ECL)

Kpenurten peiiTHHT
pen p B caeaBamure 12 mecena

BB+ u no-sucoko 0.17%
or B+ 1o BB+ 0.80%
ot CCC+ no B+ 3.38%

3abenexcka: B cayuail, ye nacpewpama cmpana HAMA YCMAaHO8eH peumune, Kakmo u 8 Civ4ail Ha OmcbCcmeue
HA CMOUHOCIMU HA KOIUYeCm8eHUume U KayecmeeHume nokazamenu, J{pyjicecmeomo 2u kiacugpuyupa 6 mpema
kameeopus (om CCC+ do B+)
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- HaquHn CcpeacTsa no 0aHKOBU CMETKH

Ouaksanu kpeautnu 3aryon (ECL)

Kpeaurten peiiTuHr
pen P B cieaBamure 12 mecena

BB+ 1 no-Bucoko 0.33%
ot B+ 1o BB+ 1.30%
ot CCC+ no B+ 4.62%

3abenexcka: B cavuail, ye hacpewpama cmpana HAMA YCIAaHo8eH peimune, KAKmo U 8 CIV4ail Hd OmMCcbCmeue
HA CMOUHOCIMU HA KOIUYeCmEeHume U Kayecmeenume nokazamenu, J{pysxcecmeomo 2u Kiacuguyupa 6 mpema
kamezopus (om CCC+ 0o B+)

=  TbpProBCKU U APYTU B3EMaHUSA

JIpy’KecTBOTO M3I10J3Ba ONPOCTEH MOAXOJ IIPU OTYUTAHETO HA ThPrOBCKUTE M JPYTHM B3€MaHUs U NPHU3HABA
3ary6a oT 00e3lleHKa KaTo OYaKBAaHH KPeIUTHU 3aryOH 3a menus cpok. Te mpeacTaBisBaT O4aKBAaHHAT
HEJOCTHT B IOTOBOPHHUTE IAPHYHH IIOTOLH, KaTO C€ UMa IPEABHU]] Bb3MOKHOCTTA 32 HEH3ITbIHEHNE BbB BCEKH
MOMEHT OT CPOKa Ha ()MHAHCOBUSI HHCTPYMEHT.

- TeKymu (HEeIpOoCcpOdeHH) U IpocpodeHH 10 150 rau

OuyaKBaHU KPeIUTHH
3aryou (ECL) 3a uesaus OuyakBaHU KpPeAUTHH
CPOK Ha (puHAHCOBHS 3aryou (ECL) 3a neaus
aKkTHB (00e3meyeHa CpPOK Ha (pMHAHCOBMS AKTHB
eKCMO3HIHUS) (Heo0e3meyeHa eKCIO3UIHs)
Kopnoparusuu xnmentu — [loanoprdeitn A 0.66% 1.48%
(MEXTyHapO THN)
Kopnoparusuu kinuentu — [lognoprdeiin B (MectHn) 1.28% 3.83%
WnauBnnyanuu kivenTd — Hoprdeiin 1.32% 2.59%
Crbpzanu Jinna — [oproeiin 0.43% 0.96%
Criiebk ¢ HaOmoaaBanu B3eManus — [lopTdeiin 5.00% 10.00%

- mpocpoyeHd Hajx 150 OHM — oLEHSBaT ce HMHAMBUIYalHO B 3aBHCUMOCT OT OTCpEIlIHaTa CTpaHa
(cBBP3aHO/HECBBP3aHO JIMIIE) IPH OYaKBAHU KPEAUTHH 3aryOH 3a LEius Nepuoi Ha QUHAHCOBHS aKTHUB OT
10% no 100%.

pr)KeCTBOTO HsMa NPOCPOYCHU B3EMAHMUS.

K.Jlacm])mcamm H OLICHSIBAHE HA (l)l/lHaHCOBl/lTe nmacuBH

QDuHaHCcOBUTE MAcHBU HA JIPY)KECTBOTO BKIIIOYBAT MONYYECHH 3a€MH, THPrOBCKH H APYrH (HHHAHCOBU
3abIDKEHUS.

DHUHAHCOBHTE MACHBH CE€ OLCHSBAT IIPBOHAYAIHO 10 CIPABEIMBA CTOWHOCT M KBJACTO € MPHIOKUMO,
Ce KOPUTHPAT [0 OTHOLICHHE Ha Pa3XOAHTE 0 CIEIKATa, OCBEH ako J[PY)XECTBOTO HE € ONpPEeeIiIo JaeH
(hMHAHCOB MACHB KAaTO OLCHSBAH II0 CIIPaBe/IMBa CTOMHOCT Mpe3 rnevaibara u 3aryodara.

(DuHaHCOBUTE NACUBU CE OLEHABAT IIOCJIEJBAILO IO aAMOPTH3UPAHA CTOMHOCT, M3MONI3BalikM MeToja Ha
e(eKTHBHATA JINXBA, C H3KIIOUCHNE Ha IEPUBATHBY U (PUHAHCOBH [IACHBH, KOUTO Ca OIIPE/ICTICHH 32 OLICHABAHE
10 CIpaBeUTBa CTOMHOCT Ipe3 medanbaTta iy 3arybarta (C M3KIFOYEHHE Ha JEPHBAaTHBHU (DHHAHCOBH
HHCTPYMEHTH, KOUTO Ca OTPEeNCHH 1 e()eKTUBHY KaTO XeDKUPAI] HHCTPYMEHT).

Beuukn pa3xomy CBBp3aHM C JHMXBH M aKO € IPIIOXKHMO, IIPOMEHH B CIIpaBeJIMBaTa CTOMHOCT Ha
HHCTPYMEHTA, KOUTO CE OTYUTAT B Iledaydara WM 3arybara, ce BKJIIOYBAT BbB (DUHAHCOBHUTE Pa3XOIH HIN
(hUHAHCOBHUTE MPUXOJIH.
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2.2.18. JloroBopu 3a npoaa:x6a H 00pPaTHO U3KYNyBaHe HA IeHHH KHUKA

LlenHu KHIKA MOTaT Ja ObJAT JaBaHHM O] HAEM WIIM [POJABAHM C aHKMMEHT 32 00OPATHOTO MM H3KYITyBaHEe
(pento-cuenka). Te3n LIeHHN KHIKA POJIBIDKABAT Jia Ce IPU3HABAT B OTYETA 38 QHMHAHCOBO ChCTOSHHUE, KOIaTO
BCHYKHM CBIIECTBCHH PUCKOBE U M3TOAH OT NPUTEKABAHETO UM OCTABaT 3a cMeTKa Ha JlpyxecTBoTO. B TO3M
ciyuail ce mpH3HaBa 3abJDKEHHE KbM ApyraTa CTpaHa 0 JOroBOpa B OT4eTa 3a (PHHAHCOBOTO CHCTOSIHHE,
koraro JIpy>ecTBOTO HOJIy4H HapHIHOTO Bh3HATPAXKICHHUE.

Amnanoruuto, korato J[py»ecTBOTO B3UMa 0]l Ha€M M KyIlyBa LICHHH KHUJKA C aHT)KUMEHT 3a oOpaTHaTa
uM npoaaxo6a (obpaTHa perno-caenka), Ho He MPUI00MBa PUCKOBETE ¥ H3TOJUTE OT COOCTBEHOCTTA BHPXY THIX,
CHIETIKUTE C€ TPETHpAT KaTo MNPEIOCTAaBeHH OOE3NEeUeHH 3aeMH, KOraTo MapHyHOTO Bb3HATPaXIECHHE ¢
wiateHo. LIeHHnTe KHIDKA HE ce IPU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHHUE.

Pa3nukaTta Mexay HpojaKHATa IeHAa M IIeHaTa IpH OOpaTHOTO U3KYIyBaHE Ce IPU3HABAa Pa3CpOUYEHO 3a
IIepHoja Ha JOrOBOpA, KaTo ce M3I0J3Ba METOJa Ha e(eKTHBHATA JIMXBA. L[eHHNTe KHIDKA, OTHACHU HOX
HaeM, TPOIBIDKABAT J]a CE MIPU3HABAT B OTYETa 32 PUHAHCOBOTO ChCTOsTHUE. L[eHHH KHIKA, B3STH MO HAEM,
HE ce IPHU3HABAT B 0TYETA 32 (PUHAHCOBOTO CHCTOSIHIE, OCBEH aKO HE ca IPO/IaJICHH Ha TPETH JIUNA, IIPU KOETO
3aIBJDKCHHETO 32 00paTHO U3KYIyBaHEe ce MPH3HABA KATO THPTOBCKO 3aIbIDKCHHUE 110 CIIPABEAINBA CTOHHOCT
U MocieBaniara nedanba win 3aryba ce BKII0YBa B HETHHS ONEPATHBEH pe3yTar.

2.2.19. Jlanbum BBPXY 0X0a

Pasxoxmute 3a JaHbIM, IPU3HATU B IedandaTa Wix 3arydara, BKIIOYBAT CyMaTa Ha OTCPOUCHHTE U TEKYIIU
JIAHBIH, KOUTO HE ca NIPH3HATH B IPYTHUsI BCEOOXBATEH JOXOJ WIH JUPEKTHO B COOCTBEHHS KAIIUTAIL.

Tel(yLLl]/lTC JaHbYHH aKTUBH W/WJIH TAaCUBU MPEACTABIABAT TE3U 3aABJDKCHUA KbM UJIN B3EMaHUs OT JaHbYHUTE
HUHCTUTYUMH, OTHACAIIIM C€ 32 TCKYILIXA WJIHA MPEAXOJAHU OTYCTHHU IICPHUOIN, KOUTO HE Ca IUIATCHU KbM JaTara
Ha (1)I/IHaHCOBI/UI OTYCT. TeKyI_HI/UIT JaHBK € OBJDKUM BBPXY obsaraeMust J0XO01, KOWTO ce pasian4aBa OT
nevandarTa Win 3ary6aTa BBB (bHHaHCOBI/ITe oTueTH. V34mcisiBaHETO Ha TEKYLIUs TaHBK € 6a3upal—1 Ha
JAAHBYHUTC CTABKHU U HA JAHBYHUTE 3aKOHU, KOUTO Ca B CHJIa KBM Kpasi Ha OTUCTHUS IEPUOI.

OTCpO‘[eHHTe JaHBIH CE€ U3UUCIIABAT 110 NAaCUBHUA METO/] 32 BCUYKH BPEMEHHHU PA3JIMKU MEXKIY GaylaHcoBarta
CTOWHOCT Ha aKTUBUTE M ITACUBUTE M TAXHATa JJAHbYHA OCHOBA. OTcpoqu JaHBK HE CC NPEABMXKAA MPU
II'bPBOHAYATIHOTO IIPU3HABAHE HA AKTUB UJIM ITaCHUB, OCBEH aKO ChbOTBETHATA TPAH3AKI U HE 3acAra JaHnb4HaTa
WM CUETOBOJIHATA Tieyaoa.

OTcpoqunTe JaHBPYHU aKTHUBU U IMaCHUBU HE CE€ NUCKOHTHpAT. HpI/I TAXHOTO HM3YUCJICHUE CC H3IO0JI3BAT
JJAHBYHHU CTAaBKH, KOUTO CC O4YaKBa Ja ObaaT TIPAIOKUMHU 3a IIEPHOJIa HA peain3anudaTa UM, IIPA YCIOBUC Y€
T€ Ca BJIC3JIM B CUJIa WIH € CUT'YPHO, Y€ 1IC BJIE3HAT B CHUJIa, KbM Kpas Ha OTYECTHHUA IEPUOI.

OtcpoueHUTe JaHBUHHU NIACHBU C€ IPH3HABAT B ITBJICH pa3Mep.

OTcpoucHU JaHBYHHM aKTHBH CE MMPU3HABAT, CAMO aKO CHILECTBYBA BEPOSTHOCT T Jia OBJAaT YCBOCHHU upe3
Obaeny odaaracMu JOXOIH.

ITpomsHaTta B OTCpOUYCHHTE JAHBYHH aKTHBH MM [TACHBY CE IIPU3HABA KATO KOMIIOHEHT OT JAHBYHHS IPUXOJ
WM pa3Xxol B nedyan0aTa WM 3arybara, OCBEH aKkO Te HE Ca CBBP3BAaHU C IO3WIMY, NIPU3HATH B APYTHS
BCEOOXBATEH H0XO0] (HaIp. IpeoLeHKa Ha (GUHAHCOB aKTHB, HAa Pa3IONIOKEHUE 3a IIPoJax0a) MM JUPEKTHO B
COOCTBEHMsI KaIMTAJ, MPH KOETO ChOTBETHUST OTCPOUCH MaHBK CE MPHU3HABA B APYTHs BCEOOXBATEH TOXOJ
WIH B COOCTBEHUSI KamuTall.

2.2.20. ITapu 1 Napu4YHH EKBUBAJICHTH

KaTto mapuyHu eKBHBAJIEHTU CE€ TPETHPAT KPATKOCPOYHHU, BUCOKOJIUKBUIHU MHBECTULIMHU, KOUTO Ca JECHO
obpaimaeMy B KOHKPETHH IAPHYHH CyMH U ChABPKAT HE3HAYUTENEH PHCK OT IIPOMSHA B CTOHHOCTTA UM.

HapI/I‘IHI/ITC Cpe€ACTBa MW CKBUBAJICHTH BKIIOYBAT KAaCOBUTC HAIWMYHOCTH, pPa3MIIalIaTCIHUTE CMETKH H
KpPaTKOCPOYHHUTE ACTIO3UTH, BKIIFOUUTEIIHO PEIIa B 6aHKI/I7 YUNATO OPUTI'MHAJIEH MATYPUTET € 10 3 Mecena.

HapanHTe cpeactBa B Ji€Ba C€ OLCHABAT MO HOMHUHAIHATA UM CTOMHOCT. HapI/I‘IHI/ITe CpeacTaa,
JACHOMUHHUPAHU B YYXKACCTpaHHA BajlyTa, C€ OLCHABAT IO 3aKIIOYHUTEIICH KypC Ha BHb xbpMm parata Ha
H3TOTBJHEC HA OTYCTA.
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2.2.21. AKIUOHepeH KAIMTAI H pe3epBH

AKIMOHEPHHMSIT KAIUTaJ Ce IPE/ICTaBs [0 HeroBata HOMHHAIHA CTOWHOCT CBITIACHO ChACOHNUTE PELICHHS 3a
pErucTpanusaTa My.

ITpeMuliHUSAT pe3epB BKIIOYBA MPEMHH, IOIyUCHH NIPU IbPBOHAYAIHOTO EMUTHPAHE HA COOCTBEH KalUTal.
Bceuuku pa3sxou 0 CIENIKH, CBBP3aHU C EMHTHPAHE Ha aKI[HH, Ca IPHCIAJAHATH OT BHECCHHS KAallUTall, HETHO
OT JaHBYHH OOJICKUCHHSI.

Jlpyrute pe3epBH BKIIOYBAT 3aKOHOBH PE3EPBH, OOIIN PE3EPBH.

ChIi1acHO M3MCKBaHHMATA Ha TBProBCKHs 3aKOH M YcTaa, J[py’XeCTBOTO € JUIBXHO 1a (opmupa u (OHI
PesepseH, kaTo U3TOYHHIM Ha GoHIA MoTraT na ObaaT:
o Hail-MaJKo e/Ha jAeceTa OT meyandara, KOSTO Ce OT/ENs, JOKAaTO CPEACTBATA BBB (JOH/A JOCTUTHAT
€/lHa JieceTa 4acT OT KallUTajla WIN HO-TojsiMa JacT, IIPe/IBUICHa B Y CTaBa;
O CpEACTBaTa, MOJYCHHM HAJ| HOMUHAJHATA CTOMHOCT Ha aKIMUTE NPU HM3JaBaHETO MM (TIPeMHEH
pesepe);
O JpYTH M3TOYHHUIY, IIPEABHUCHH C OIpeeNeHo penrenne Ha O0moTo cxopaHue.
Cpencrara oT GoHIA MOraT Ja ce M3MOJI3BAaT caMo 3a MOKPUBAHE Ha TOJMIIHATA 3aryba v Ha 3aryOu oT
npenxoxuu roquHu. Korato cpencrBaTta BB ()OHIA JOCTUTHAT ONPEACICHHS B Y CTaBa MHHHMAICH pa3Mep,
CpelcTBaTa HaJl Ta3: CyMa MOTaT Ja ObJaT U3MI0I3BaHH 32 YBEJINYaBaHE Ha KaIllUTaja.

Hepasnpenenenara nedanta BKIIOYBA TEKyIIUs (UHAHCOB Pe3yNTaT U HATPyNAHHUTE Ie4aaOH M HEMOKPUTU
3aryOH OT MUHAIIH TOJUHH.

3amb/DKeHHATA 32 IUIAIIAHE Ha AWBHACHTH HA aKIHMOHEPUTE Ca BKIIOYEHH Ha pex ,Jlpyru KpaTkocpodHH
3aJIbJDKEHUS” B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTaTO TUBUACHTUTE Ca OZO0OPEHH 3a pas3lpeeieHle OT
00110TO CHOpaHue Ha aKIIMOHEPHUTE MPEIU Kpas Ha OTUSTHHS TIEPHO/I.

Bceuuku TpaH3aKIMH ¢hC COOCTBEHHLUTE Ha JIpy»KECTBOTO ca MpEeICTaBEeHU OTAEIHO B OTYETA 3a IPOMEHHTE
B COOCTBEHHMS KaIUTaL.

2.2.22. Jloxon Ha aKUIMS

OCHOBHUTE JA0XO0AM Ha aKOus C€ MU3YUCIIABAT KAaTO CE pa3feiini HETHa revanba wiIn 3ary6a 3a nepuona,
noJJieKala Ha pasnpeaciiCHUE MEXAY aKOUOHEPHUTE, MPUTEIKATEIU Ha 0OMKHOBEHU aKOouu, Ha CpEaHO-
TIPETETIICHUT 6p017[ Ha IbPKAHUTC O0OMKHOBEHU aK[HuH 3a nepuoaa.

CpenHO-IIpeTeraeHusIT Opoil aKIUHU IPEACTaBIIABa OPOAT Ha AbP)KAaHUTE OOMKHOBCHH aKI[HU B HAYaJIOTO HA
Heproja, KOPUTHpaH ¢ Opost Ha 00paTHO M3KYNEHUTEe OOMKHOBEHH aKIMK M HAa HOBOM3/IaICHUTE TAKUBA Ipe3
Neprosia, YMHOXKEH IO cpeaHo-BpemeBust ¢akrop. Tozu ¢axTop u3passBa Opos Ha JHUTE, NMpPE3 KOUTO
KOHKPETHHUTE aKIMU ca OWIM Ibp)KaHH, CIpsMO o0Iust Opoil Ha JHUTE Mpe3 nepHoa.

ITpu xanuranu3anust, 60HYC eMHCHS WIN pa3jielisiHe, OposT Ha OOMKHOBEHHTE aKIHH, KOMTO ca B OOPBIICHHE
JI0 jaTaTta Ha TOBAa CHOWTHE, CE KOPUTHpA, 3a Ja CE OTPa3H INPOIOPIHOHAIHATA NPOMsSHA B Opos Ha
OOHKHOBEHHTE aKI[HU B OOPBICHHUE TaKa, CIKAIl CBOUTHETO Ce € CIyJIIO B HAYaloTO Ha IIPEACTaBeH s Hali-
paHEeH TepHOzI.

,HOXOI[I/I Ha aKIMM ¢ HaMaJIeHa CTOHHOCT He ce H34ucCisiBar, THH KaTo HIAMa WU3aJICHH MOTECHIIMAIHN aKIUH C
HaMajeHa CTOMHOCT.

2.2.23. TIpoBu3uH, YCJIOBHU AKTUBHU U MACHBH

IpoBu3nuTe ce mpU3HaBaT, KOTaTO UMa BEPOSTHOCT CEralllHY 33 [bIKEHUS B PE3YNITAT OT MUHAJIO CHOUTHE 1A
JIOBEJIAT JIO U3XOJAMI IIOTOK Ha pecypcu oT JlpyKecTBOTO M MOXe Jia ObJle HalpaBeHa HaJIeK/(Ha OLIEHKA Ha
cyMaTa Ha 3aIb/DKCHHETO. BB3MOXKHO € CPOYHOCTTa HJIM CyMaTa Ha M3XOMSIIMS NAapUdeH IOTOK Ja €
HecurypHa. CeramrHo 3aJb/DKEHIE Ce MOPakKaa OT HATMINETO Ha MPABHO MM KOHCTPYKTHUBHO 3abIKCHUC
BCJIE/ICTBHE HA MMHAIM CHOWTHSA, HANPUMEpP TapaHIUH, NPaBHH CHOPOBE MM OOPEMEHSBAIM JOTOBOPH.
IIpoBu3uHTE 3a IPECTPYKTypHpPaHEe Ce IPU3HABAT CAMO aKo € pa3paboTeH U NPUIIoXKEH MoapodeH popmaleH
IUIaH 33 NPECTPYKTYPHpAaHE MIIM PBKOBOACTBOTO € OOSBHIO OCHOBHHUTE MOMEHTH Ha IUIaHa 3a
HPECTPYKTYpUpaHe MpeJ| Te3H, KoUTo Ouxa O 3acernanu. IIposusun 3a Obaemu 3aryou ot aeifHocTTa He
ce IIPU3HABAT.
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CyMara, KOSITO ce IPU3HaBa KaTo MPOBU3MSA, CE U3UMCIABA Ha 0a3a Hail-HaJe)XAHATa OLCHKA HAa Pa3XOJUTe,
HEOOXOANMH 3a YPeXKAaHe Ha CErallHo 3a/{b/DKCHIE KbM Kpasi Ha OTYECTHHS IIEPHOJ, KaTO CE B3eMaT B IIPEIBU
PHCKOBETE M HECUT'YPHOCTTA, CBBP3aHH ChC CErallIHOTO 3ab/keHne. KoraTo chlecTByBaT peuia mogo00H!
3a/IbJDKSHMSI, BEPOSTHATA HEOOXOAMMOCT OT M3XOJISIL ITOTOK 3a MOracsiBaHe Ha 3a/IbJDKSHHETO CE ONpesers,
KaTo ce OT4eTe rpynara Ha 3aJbIDKCHMATA KaTo Iio0. [IpoBM3MUTE ce JUCKOHTHpAT, KOraTo e(peKThT OT
BPEMEBHTE PA3IIMKH B CTOIHOCTTA Ha MApHUTE € 3HAYUTEIICH.

OGeSU.ICTCHHﬂ OT TPETH JIMLIa BbB Bpb3Ka C 1aJIEHO 3aAbJDKEHUE, 32 KOUTO llpy)KCCTBOTO € CHUI'ypHO, Y€ LIC
TI0JTYy4H, C€ MPU3HABAT KaTO OTACJICH aKTHUB. To3u akTHB MOXeE U Ja HE HAaJIBUIIIaBA CTOWHOCTTA Ha ChOTBETHATA
npoBU3HUA.

HpOBI/BI/II/ITe C€ IpepasriIexaaT KbM Kpast Ha BCEKH OTYETCH IIEPHUOIA U CTOHHOCTTA MM C€ Kopurupa, 3a 1a ce
oTpasu Haﬁ-[l()6paTa npnGszmenHa OLICHKA.

B ciry4ante, B KOUTO CE CUMTA, Y€ € MAJIKO BEPOSITHO Jla Bb3HUKHE M3XOJUAII TOTOK Ha HKOHOMHYECKH PECYPCH
B pe3yldTaT Ha TEKyLIO 33/[b/DKCHHE, [TACHB HE C€ MpPH3HABA. YCIOBHUTE IAaCHBH CIE/BA Ja CE€ OLCHSBAT
[OCIIEIBAIIIO 10 [T0-BHCOKATa CTOMHOCT MEX/y OIMCAaHATa II0-TOpe CPaBHHMA IIPOBH3US M ITHPBOHAYAIHO
[pHU3HATaTa CyMa, HaMajeHa C HaTpyraHaTa aMOPTU3ALIHSL.

BCpOfITHI/I BXOIAIIA IMOTOLM HA MKOHOMHUYCCKHU I10JI3U, KOUTO BCE OLIEC HC OTroBapAT Ha KPUTCPUUTE 3a
TIpU3HAaBaHE Ha aKTHUB, C€ CMATAT 3a YCJIIOBHU aKTHUBH.

2.2.24. IlpeneHkH oOT ompedejsi0 3HAYeHHe NPH NpUJIaraHe CYeTOBOAHATA NOJIMTHKA HA
apy:xkecrBoro. KiiouoBum npuéIM3MTESHH OLEHKH M MpPEANOJOMKEeHHs ¢ BHCOKA
HECHTYPHOCT.

3HaYMMHTE NPEleHKU Ha PBKOBOJACTBOTO IIPU IPHIATaHETO HAa CUETOBOJHUTE HMOIHTHKU Ha JIpykecTBOTO,
KOHTO OKa3BaT Hal-CHIECTBEHO BIMSIHHUE BHPXY (HHMHAHCOBHUTE OTUETH, CA ONUCAHU HO-JOIIy:

IoJ1e3eH :KMBOT HA AMOPTHU3HPYEMH AKTHBH
PBKOBOJCTBOTO Mpepasriex/a MOIE3HUs KUBOT Ha aMOPTU3MPYEMHTE aKTHBH B Kpas Ha BCCKH OTYETCH
HEPHOJL.

KbM 31 nexemBpu 2023 r. pbKOBOACTBOTO ONpEeNsl MOJEC3HUS KUBOT Ha aKTHBUTE, KOWTO MPEACTaBiIsABa
OYaKBAaHUAT CPOK Ha IMOJI3BaHE Ha akTuBUTE OT JIpykecTBOTO. IIpeHOCHHTE CTOMHOCTH Ha aKTUBUTE Ca
AQHAIM3HPAHU B IpIIokeHue 3. J[eHCTBUTENHUAT I0JIe3eH XKUBOT MOXKE Ja Ce pa3iiMyaBa OT HalpaBeHaTa
OIICHKA MTOPAX TEXHUYECKO M MOPATHO U3Xa0sBaHe, MPEINMHO Ha KOMITIOTBPHOTO 000py/BaHE.

JAbJAroBM HHCTPYMEHTH, OLCHABAHH 110 AMOPTH3HPAHA CTOHHOCT

AHaIM3BT U HAMEPEHUSTAa Ha PHKOBOJCTBOTO Ca IIOTBEPACHH OT OM3HEC MOJiea Ha IbpKaHe Ha JIBITOBHUTE
HMHCTPYMEHTH, KOMTO OTTOBapAT Ha M3HCKBAHHATA 3a NOJTy4YaBaHE HA IUIAIAHHs €UMHCTBEHO HA TNIaBHHUIA U
JIMXBU U IbpXKaHe Ha aKTHBHUTE 10 CbOUPAHETO Ha JOTOBOPEHUTE TAPHIHH ITOTOIHU OT OOIUTalUHTe, KOUTO ca
KIacHGUIMPaHNd KaTo JBITOBH MHCTPYMEHTH, OLCHSABAHM IO aMOpPTH3MpaHa croiHOcT. ToBa pemeHue e
cb00pa3eHo ¢ TeKyIlaTa TMKBUAHOCT U KanuTana Ha JIpy»kecTBoTO.

O0e31eHKa HAa MHBECTHIMH B IbIIEPHH APYKeCTBA

3a 3aryba oT oOe3leHKa ce IPU3HaBa CyMara, ¢ KOsITo OaJlaHCOBaTa CTOMHOCT Ha JaJeH aKTUB WIIH eMHHIA,
reHepupama MapuyHd [OTOLHM, MPEBHIIABA BH3CTAHOBHMATAa MM CTOMHOCT, KOSTO € MO-BHCOKaTa OT
CIpaBeyIBaTa CTOMHOCT, HAMalleHa ¢ Pa3sXOAWTe MO Mpojakba Ha MaJeH aKTHB, U HEroBara CTOHHOCT B
ynorpeba. 3a a onpeeny CTOHHOCTTa B yroTpeda, PhKOBOACTBOTO Ha J[py»KECTBOTO H3YHCIISIBA OYaKBAHHUTE
ObJielM MapUYHU TOTOLM 3a BCSKA CIMHHIA, TeHepHpalla Mapu4HH MOTOLH, M ONMpeness MOIXOISIIHU
JTUCKOHTOB (haKTOP C IIeJT KAJIKYJIMpaHe Ha HACTOSIIATa CTOMHOCT Ha Te3H Mapu4Hu notoiy. [Ipu usuucisiBaxe
Ha OYaKBaHHUTE ObJICIIN MAPUIHH TIOTOLU PHKOBOJICTBOTO MPABH MPEAIOI0KEHNS OTHOCHO ObJeHINTE OpyTHH
neyasion. Te3u TPeInoyioKeHHus ca CBbpP3aHU C ObJCHM CHOUTUS M OOCTOsTENCTBA. JICHCTBUTEIHUTE
pe3yaTaTH MOTaT [a Ce Pa3iMYaBaT u Ja HAI0XKaT 3HAYUTEIHH KOPEKIUH B aKTHBUTE Ha JIpy)KecTBOTO mpe3
Clie/[BaIaTa OTYCTHA TOTUHA.

B moBeuero ciayuam mpu OmpeleTsSHETO Ha HPHIOKHMHSA JHCKOHTOB (DakTop ce IpaBH OLCHKAa Ha
MOAXOISIINTE KOPEKIUH BbB BPb3Ka C MAa3apHHUsA PUCK M PUCKOBHUTE (HAKTOPHU, KOMTO Ca CIenU(pUIHH 32
OT/ICJTHATE aKTHUBH.
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O0e31eHKa Ha KPeJMTH U B3eMaHUs

Jlpy>xecTBOTO € pa3paboTHIO MOJENT Ha OYaKBAHWUTE KPEAWTHU 3aryOHM W TpPEIEHsSBA aIeKBATHOCTTA HA
obe3rieHKaTa Ha 0a3a Ha Bh3PacTOB aHAJM3 HA B3EMaHUsITA, HCTOPUYCCKU ONMUT 32 HUBOTO HA OTIMCBAaHE Ha
HechOMpaeMH B3eMaHUs, KAKTO ¥ aHAJIU3 Ha IUIATSKOCIIOCOOHOCTTA HAa ChOTBETHUSI KOHTPAreHT, IPOMEHH B
JIOTOBOPEHHTE YCJIOBUS HA IUIAIIAHE M Ap. AKO (MHAHCOBOTO CHCTOSHHE U PE3yJITaTHUTE OT ACHHOCTTA Ha
KOHTParcHTUTE CE BIIOLIAT HaJl OYaKBAaHOTO, CTOMHOCTTA Ha B3EMaHHATA, KOUTO TPSAOBa Ja ObJAT OTHHCAHU
pe3 CIeBAlIM OTUYSTHH IEPHUO/IH, MOKE J[a ObJIe MO-ToJIsIMa OT OYaKBaHATa KbM OTYETHATA JaTa.

Crpase/11Ba CTOHHOCT HA (PUHAHCOBH HHCTPYMEHTH

PBKOBOJCTBOTO M3II0I3Ba TEXHUKH 32 OICHSBAHE Ha CIPABEIMBATA CTOHHOCT Ha (PUHAHCOBH MHCTPYMEHTH
TIpY JIAIICA HA KOTHUPAHH IIEHH Ha aKTHBEH nasap. [1oapoOHOCTH OTHOCHO M3MOI3BAaHUTE MPEITONIOKEHNS Ca
IpeJCTaBeHU B MOSICHEHMSATA 3a (pMHAHCOBH aKTUBU M MacuBH. [Ipu mpuimaraHe Ha TeXHUKH 3a OLCHSBAaHE
PBKOBOACTBOTO HU3IOJI3Ba B MAaKCHMallHA CTENEH Ma3apHU JAHHU M TPEANOIOKEHMs, KOUTO Ia3apHUTE
YYaCTHUIM OWXa BB3NpPHUENH MPH OICHABAHETO HAa JajeH (UHAHCOB WHCTpyMeHT. Korato mmmcsat
IPUIOKHMH Na3apHH JaHHU, PHKOBOACTBOTO H3II0J3Ba CBOSATA Haif-100pa OLEHKAa HA IPEANONIOKEHUsTa,
KOHTO OMXa HalpaBUIIH ITa3apHUTE yYAaCTHHIH. Te3d OLEHKH MOraT Jja ce pa3iIndaBaT OT JeHCTBUTEITHHTE
LIeHH, KOUTO Ouxa OWJIM OIpeeNieHH NP CIIpaBeIInBa Ma3apHa CHeNKa MexXIy HHGOPMUPAHU U JKeIIaeH
CTpaHHM B Kpasi Ha OTYETHHs IEPHOJI.

3. HMoTH, MAIIMHHU H CHOPAKEHHSI

MamuHu u Cronancku

B xunsou nesa Oomo
odopyaBane HHBEHTAap
Omuemna cmotinocm
Caugo kbm 01.01.2023 1. 20 2 22
Toctenunu 1 - 1
Caano kbm 31.12.2023 1. 21 2 23
Tloctbnunu 1 - 1
Caano kbM 30.06.2024 r. 21 2 23
Amopmusayus
Caano kbm 01.01.2023 1. an 2 19
Hauucnena 2) - 2)
Caano kbm 31.12.2023 1. 19 2 21
Haumncnena (1) - 1)
Cango kM 30.06.2024 . (20) 2) (22)
Banancosa croiiHoct kbM 1 sitnyapu 2023 r. 3 - 3
Banancosa croiiHocT kbM 31 1ekemBpu 2023 1. 2 - 2
Banancosa croiinoct kbM 30 1onu 2024 1. 1 - 1

JIpy>kecTBOTO HsIMa 3aJI0XKEHM HMOTH, MAIlMHH U ChOPa)KCHHS 3a OOe3leuaBaHe Ha CBOM W/HIM UyXIU
3aIbIDKCHUS.

Beuuku pa3xoiu 3a aMOpTH3AIMSL ca BKITIOUEHH B OTYETA 32 MIEYAIOUTE MK 3aryOHuTe U IPYTUsi BCeOOXBATEH
JIOXOJT Ha PeJ ,,pa3Xo/Iy 3a aMOPTH3ALMsI Ha He(UHAHCOBH aKTHBH .

JIpy>XecTBOTO HMA U HE € UMAJIO IOTOBOPHO 33/IbJDKEHHUE 32 3aKyIlyBaHe HAa aKTUBH ChOTBETHO KbM 30.06.2024
r.ukpm 31.12.2023 1.
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4. AKTHMBH ¢ IPaBO Ha N0JI3BaHe

AKTHBH C nmpaBo HaA

B xunaou nesa Oomo
noJI3BaHe

Omuyemna cmoiiHocm

Caano kbm 01.01.2023 1. 123 123
Cano kbm 31.12.2023 1. 123 123
Caano kbM 30.06.2024 r. 123 123
Amopmusayus

Cango kpm 01.01.2023 1. 45) 45)
Hauwncnena 12) (12)
Caano kbm 31.12.2023 1. (57) (57)
Hauncrena ) )
Caano kbM 30.06.2024 r. (62) (62)
Banancosa croiiHoct kbM 1 sitHyapu 2023 r. 78 78
Banancosa croiiHoct kbM 31 1ekemBpu 2023 1. 66 66
Banancosa croiinocT kbM 30 ronn 2024 1. 61 61

AKTHUBHTE C TIPaBO Ha MOJI3BaHE Ca BH3HUKHAIIM 110 JIN3MHIOB JJOTOBOP, KaKTO CIIEBA:
- moroBop 3a HaeM oT 23.04.2019 r. c¢bc cBbp3aHoTO Nue Bamapos busuec Lentsp EOO/] 3a mon3Bane Ha
o¢uc momemieHus ¢ mwiom 55 KB.M. (BHK Npuiioxkenue 31)

5. HNHBeCcTHIHM B JbIIEPHU NPeINPHSITHS

pr)KeCTBOTO nMma CJIETHUTE NHBECTUIIMHU B ABIICPHU MPEATIPUATHUA:

Croiinoct Ha  YBeandyenne Hamanenue — CroiiHoCcT Ha OcHoBeH % Ha Bpoii aknun/
HMHBECTHIHATA HHBECTHIHATA  KANUTAJ] HA Y4YacTHe B asiIoBe
KbM KkbM 30.06.2024 AbIIEPHOTO KANUTAJIA NPHTEKABAHH
30.06.2024 r. 31.12.2023 r. T. JIPYKeCTBO KBM oT
KBbM 30.06. CHHTeTHKA
30.06.2024 2024 r. KBbM
r. 30.06.2024 r.
XU1.J16. XU.J186. XU1.716. XUN.T8. 6}701,2 aKkyuu
Erponan AJ] 5875 - - 5875 5000 000 51.01% 2550420
Banuapos busnec
Lenrsp EOOJ]
40 831 - - 40 831 500 100% 500
Ecko bbirapus
EOOJ
489 - - 489 1700 100% 1700
Cepauoc Ce AT 528 - - 528 250 000 90% 225000
Wb Meauka EAJ] - - - - 50 100% 50 000
47 723 - - 47 723 - - 2 827 620

WHBecTHIMAUTE B TBIICPHH IPEANPHUSITHS Ca OTPA3CHU BbB (DPMHAHCOBHUSI OTUET Ha J[py»KeCTBOTO 110 METO/Ia Ha
cebecTONHOCTTA.

JIpy>XecTBOTO HE MOYKE JIa OIIOBECTH CIIPABE/IMBA CTOMHOCT Ha MHBECTUIMUTE, 3aIlI0TO aKIUHUTE/ ISIOBETE Ha
TE3U NPEINpPUATHSI HE Ce ThPryBaT Ha peryJjupaH nasap, ¢ M3KJIOUCHHE Ha akuuure Ha ,,Erpoman™ A/l u
,.Cepaunoc Ce* A/l
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lenata Ha akuuute Ha ,,Erponan AJl, nmocnenna uena 3atBaps Ha BOB kbm 31.12.2023 1. e 4.60 1B. 32 enHa
akuus, a kM 30.06.2024 r. crotBeTHO € 4,40 11B. 32 e7jHa aKIusl.

Llenara na akiuure Ha ,,Cepauoc Ce* AJl, mocnenta nena 3atsapsi Ha Borse Diisseldorf kem 30.06.2024 1. ¢
1,00 eBpo 3a eqna akuus, kbm 31.12.2023r. e 1,20 eBpo 3a eaHA aKIHs.

Ha 30.04.2019 r. ,,Cunteruka“AJl e 3ammaruna 29 798 xui. JB. B KAYECTBOTO My Ha KyIyBad I10 JIOTOBOP 3a
HOKynKo-nposax6a Ha 100% 0T ApyKeCcTBEHUTE II0BE OT KamuTana Ha ,.biayxayc AxcemrsH [Ipomxext V*
JITH, enxonuueH coOCTBEHUK Ha KanuTana Ha ,,Banuapos busuec Lentsp” EOO/.

Ha 02.05.2019 r. Bcuuku Ki1ay3u 1O J0TOBOpa MOKYNKO-TpoaaxoOara Ha ,,biyxayc AxcemrsH [Ipomkekr V
JIT/] ca M3IBIHCHH U APYKECTBOTO € BIIMCAHO B HHBECTUIIMOHHUSA opTdeiin Ha ,,Cunrernka“ AJl.

CoriacHo pemeHue Ha CbBera Ha nupekropure Ha ,,Cunreruka™ AJl or 01.10.2020 r. e craprupana
mpoLeypa 1o npeodpasyBaHe 4pes3 BIMBAHE MKy IPUEMAIIIOTO APYyxKecTBO ,,CuHTeTHKa™ AJ] ¥ IbLIEPHOTO
My JpyXecTBo ,,biyxayc AxcemsH [Ipomxext V* JIT/I (mpeodpa3ysario ApyxKecTBo).

,»Cunreruka“ AJl npurexaBa 100% oT IpykecTBeHUTe [sJIOBE OT KamuTaga Ha ,.bimyxayc AxcemrsH
Hpomxext V*“ JIT/I, npy’KecTBO yupeIeHO ChITIACHO 3aKOHHUTE Ha penyonuka Kunbp, npyxectser Ne 193905,
¢ aapec Ha ynpasienue B Kunsp, Jlumacon 3032, KonokoTponu n XpHUcoporuaTicue.

KBM naTaTa Ha HACTOSIIMAT OTYET IpolleAypaTa IO BIMBaHE MEXIY ABETE IPY’KECTBAa € NPHUKIIOUUIA U
CZeNKaTa € BIIMCaHa B ThProBCKUsI peructsp Ha 11.12.2023 r.

BB Bpb3Kka ¢ BiuBaHeTo ,,CuHTeTnka™ A/l nmpuiara T.Hap mMojien 'MeTo/1 Ha npe/iecTBeHnKa'":
-U3NON36aAHUME OANAHCOBU CIOUHOCIU OM_ (DUHAHCO8UME OmYenu HA npeodpasyeauomo ce Opyucecmeo ca
Kkom 11.12.20232., - dama na enucsane na grusanemo 6 TP.

He ce npu3HaBa ThproBeka permyTanus. Besika pasnika Mex/y ieHaTa Ha cliekara i 6aJaHCOBUTE CTOWHOCTH
Ha HETHHTE aKTHBH C€ MPEXBBPisA B KanuTama. [Ipumara ce Ge3 3Ha4YeHHE A II€HATa Ha CHAeIKaTa €
peanu3upaHa B SUI0BE/aKIUH WU C TAPHIHHE HATMIHOCTH.

Ipu00uBaIIOTO APYXKECTBO pElllaBa Ha KOif pefl OT KamnuTaJ a ce BIHUIIE pe3yJTara OT peoOpa3yBaHeTo.
Hanure ca 1Ba MeTo/ia Ha 3allMCBaHe HA JaHHUTE Ha MPEOOPA3MBALIIOTO CE PY’KECTBO B IPHEMAIIIOTO TAKOBA:
- Jla BKJIIOYBA (DMHAHCOBHUTE PE3YJITATH PETPOCIIEKTHBHO - 33 LEJUATa OTYETEH MEpHOJ (BKIFOYUTEIHO W
CpaBHUTEIHATa MH(OPMAIIHs) BBIPEKH Y€ MPECTPYKTYPUPAHETO € HACTBITMIIO 1Tpe3 (PMHAHCOBATa FOJIMHA, WK
J1a BKJIF0OYBa (DMHAHCOBUTE PE3y/ITATU HA IPHIOOUTOTO JPY’KECTBO OT AATaTa, Ha KOSTO TO CE € MPHChEANHIUIO
KaTo JacT oT ['pymara, ako Ta3u gaTa € HaCThIIWIa KbCHO CIIE]] TOBA;

- J1a BKJIFOYBA ()WHAHCOBHUTE PE3YJNITATH Ha IPE0oOPa3yBaIoTO CE APYKECTBO OT 1aTaTa Ha MPHI0OUBAHETO MY;
CHHTeTHKA IpUiIara BTOPUs METOJ .

ITapameTpuTe 10 BIMBAHETO Ca CIICTHHUTE:
Ilena Ha BJMBAHETO:
1. CToifHOCT Ha UHBECTHUIMATA B OTYETHTE Ha puaoouBamus: 36 643 585.96 aB.

2. IlnaTeHa cyma Ha HEKOHTPOJIMPAILOTO y4acTHE B MPHIAOOUTOTO JPYKECTBO - Hiama nekommponupaujo
yuacmue 6 Buyxayc.

ITpunobutn HeTHy akTiBY ( Ha BIMBAILIOTO CE JIBIIEPHO APYKECTBO) 110 TSAXHATA OIaHCOBA CTOWHOCT:

1. CoGcTBeH KamuTam: 3 347.81 8.
2. Hepasnpezenena neyainba 1701 149.29 ns.
3. PesepBu 51 348 889.40 1.
4. Texyu pe3ynrat/3aryoa 1 141 307.60 1nB.
Pesyarat ot npeodpa3yBaHero:

1. Io3umms ot "CobctBenus karmuran" (Peseps) Ha [IpuaoOuBaImoTo IpyxKecTBo : 17 551 108.15 nB.

Pesyarar ot BauBanero Ha ,,Bayxayc AkcemrbH IIpomzkext V¢ JITJ BbB ,,Cunrernxa AJl
nesa
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CroliHOCT Ha clleTIKaTa: 36 643 585.96
Hetnu aktuBu Ha Biayxayc kbM Jatata Ha BIMBAaHETO 1O 54194 694.11
CripaBesTMBU CTOHHCOTH

Pesyarat: pea B nepo "Peseps na CK" 17 551 108.15

Ha 25.01.2022 r. ,,Cuntetuka“A/l yupeau HOBO AbluepHO apyxectso ,,Ec Comap” EOOJ. Kanutanbt Ha
»Ec Conap“EOO/] e B pasmep Ha 1 000 nB. JIpyXecTBOTO € CBbC CIEAHHMS NPEIMET Ha JEHHOCT:
MHBECTHIIMOHHA NEHHOCT; M3rpaXkJIaHe M MOJAPHKKA Ha (POTOBONTAHYHY ENIEKTPOLIEHTPAIN; THPIrOBHS ChC
COJIApHU TIaHENU M aKCeCOapH; CHEIKU C HEIBIKUMHU MMOTH, KaKTO M BCsKa Jpyra JCHHOCT, KOSTO He €
3a0paHeHa ChC 3aKOH.

KbMm 30.09.2022 r. ,,Cunreruka“ e npojaasa ApyxectBoro Ha ,,Comapc Enepmxu® AJl m kbM patata Ha
Hacrosmus otyer ,,Ec Conap“ EOO/J] e kocBeHo B noprdeiina Ha ,,Cunreruka™ AJl. Cnenkara e BricaHa B
TBProOBCKUS perucThp Ha 23.09.2022 r.

Ha 11.04.2022 r. ,,Cunretuxa™ A/l noamuca noroop 3a npunodusane Ha 100% ot kanurana na ,, ECKO
Bwirapus EOOJl, EMK 204516571, cbe cepanuie u aapec Ha ynpasienue B rpan Codus 1784, paiion
~Mianoct®, Oyi. ,,Ilapurpancko moce” Ne 159, Benumapk 6u3Hec neHTEp, Pemry6inka brirapus. IIponasau
u codctBeHnk Ha 100% or xarmrana e YE3 Bwiarepusn MuBectmbHTe b.B., Hunepnanausa. Cuenkara 1o
IpHI0OUBaHE € IPUKIIIOUNCHA OKOHYaTeTHO KbM 30.06.2022 .

Kanuransr Ha ,,ECKO Bbirapus® EOOJl ¢ B pa3smep Ha 170 000 (cTO M cememieceT XWISAW) JIeBa,
pasnpenenen B 1 700 (xuisiga U CeIeMCTOTHH) APY>KECTBEHU Jisiia Ha cToitHocT 100 (CTO) JIeBa BCEKH €MH.
IpeaMeTsT Ha AeHHOCT Ha ApYX)ecTBOTO €: [IpenocTaBsHe Ha MIUPOK CIEKTHP OT CHEPTUIlHU pEeUICHHs Ha
TPETH JINIIA, BKIFOYUTEITHO JU3aiiH U BbBEXK/AHE B CKCIUIOATALMS Ha NMPOCKTH 33 CHEPTUiiHa €()EeKTUBHOCT,
caHHpaHe, HaMalsBaHC HAa Pa3XOOHTE 3a CHEPIUs, ayTCOPCHHI Ha YCIyrH, CBBP3aHH C CHEpruiiHaTa
uH(bpPaCTPYKTYpa, yIpaBieHue Ha PHCKA, KAKTO U BCSIKA Ipyra ICHHOCT, He3aOpaHeHa OT 3aKOHA.

Ha 16.05.2022 r. ,,Cunreruxa“AJ] yupeau HOBO IbIIEpHO ApysxecTBo ,,Conapc Enepuxkn AJl. Kamuranst
Ha ,,Conapc Enepmxku’ A/l e B pazmep Ha 50 000 (metaecer xuisan) jesa, pasnpeaenet B 50 000 (neraecer
XWIAAN) Opos HAJTMYHHY, TOUMEHHH, HETIPUBHINTHPOBAHH aKIUH C IIPaBO Ha IJIaC, ¢ HOMHHAIHA CTOHHOCT 1
neB. HoBoyupeieHoTO JipyskecTBO € BiucaHo B Tbproscku peructsp Ha 19.05.2022 r.

pr)KCCTBOTO € CbC CIICOHUA NIPEAMET Ha I[eﬁHOCTI WHBCCTHUIIMOHHA Z[CI‘;IHOCT; u3rpaxaane u noaAapbKKa Ha
(1)0TOBOIIT8.I/I‘{HI/I CIIEKTPOLCHTPAIIN; THPIroBUsA CHC COJIAPHU IIAHCIH U aKCe€Coapu; CHCIKH C HEABUKXHUMU
HUMOTH, KaKTO U BCsKa Jpyra I[eﬁHOCT, KOATO HE € 3a6paHeHa CBbC 3aKOH.

Ha 06.10.2022 r. ,,Cuntetuka“A/l npoxasa 50% ydactuero cu B ,,Comapc Enepmxn® AJI.

Ha 07.09.2022 r. ,,Cunreruxa“ A/l moanuca norosop 3a npunodusane Ha 100% ot kanuTana Ha ,,Ib Menuka
“EAJl, EMK 175249326, cbc cepanuiie u aapec Ha ynpasieHue B rpaj Erpomnone , Oyi. ,,Pycku™ Ne 191, ¢
HOMHHAJIHA U EMHCHOHHA CTOMHOCT 3a BCSIKa akIus B pa3mep Ha | jies.

ITpenMeTsT Ha JEHHOCT HA APYKECTBOTO €: IIpOM3BOACTBO M THPrOBUS HA KaNMIIIPA 32 XEMOJHAIN3ATOPH,
XEMOJIMHUH, (DUCTYIIHH UITIM U APYTH MEIUIMHCKU U3JeIIHs 32 €JHOKpPAaTHA yIOTpeDda U BesKaapyTa AeHHOCT,
He3aOpaHeHa OT 3aKkoHa. [Ipro0uBaHeTo € BIMCAHO B THProBCKuUs perucTsp Ha 20.09.2022 r.
Hanuue ca ycnosus 3a o0e3neHka Ha naBectuimsita B ,,Ub Menuka “ EAJl kbm 31.12.2022 1.

Hauuncnenara o6e3uenka kM 31.12.2022 1. € 465 Xui1.JjB.

Ha 16.06.2023 r. [[py>XecTBOTO € MOANMKCAI0 J0roBop 3a npumobusane Ha 90 % (225 000 Op. akuuu) ot
karmrana Ha CEPJ/IMOC CE [CERDIOS SE]. Akumonepnusr kanuran Ha CEPZIMOC CE e B pa3mep Ha 250
000 Op. akuuM, ¢ HOMHHAIHA CTOWHOCT OT | eBpo Besika. Akuuute ce Toprysat (Tuxep: FUO) Ha oTkpuTus
masap Ha ¢oHg0BaTa 6opca B lrocennopd.
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ITpenMeTsT Ha AEHHOCT Ha APYKECTBOTO € CTPATETUUECKO YIPABICHNE, KOHTPOJI U KOOPMHALMSA Ha AbLIEPHU
Ipy’KeCTBa B PaMKUTE HA YNPABISABAILO XOJAUHIOBO APYXKECTBO M JPY)KECTBa HA TPETH CTpaHHU (IO-
CIIELIMAIHO Ype3 NPEeIOCTaBsiHe Ha BB3ME3IHH aIMHHHCTPATHBHHU, ()MHAHCOBY, THPIOBCKH U TEXHHYECKH
YCIIYTH) U TAXHOTO JIBJTOCPOYHO YBEIMYEHHE HAa CTOMHOCTTA, KAKTO M KaTO LU0 MPEIOCTaBSIHE Ha YCIIyTH B
0051acTTa Ha KOPIIOPATUBHOTO KOHCYJITUPAHE.

CEPIMOC CE [CERDIOS SE] e B noprédeiina na ,,Cunreruka“ AJl or 07.07.2023 r.

Hanuue ca ycnoBus 3a o0e3leHka Ha nHBectuluATa B ,,Cepanoc Ce™ kpMm 31.12.2023 .

Hauuciienara o6esrenka koM 31.12.2023 . € 841 xurjs.

Jlpy’XecTBOTO MMa YCIOBHH 3aIbJDKCHHS WIM JPYTH NOETH AHTaKMMEHTH, CBBP3aHU C MHBECTHUIMH B
IIBIIEPHU JPY’KeCTBa: (BIDK MPUIIOXKEHHUE 35).

6. HuBeCcTHIMH B ACOIMHPAHU NPeINPHITUS

30.06.2024 r. CroiinocT HA Yeesnuenue Hamanenne CroiiHOCT Ha OcHoBeH % Ha Bpoii akuun
HHBECTHLHUATA HMHBECTHLHATA KanuTaJl Ha yyacTtue B NpUTeKaBaHU
KbM 31.12.2023 KBbM JPYKeCTBOTO, OCHOBHHSI OT
T. 30.06.2024r. B KO€TO e kanuranl  CHHTeTHKA
HMHBECTHPAHO Al kbM
30.06.2024 r.
Xuu.je. XU1.J16. XU1.J16. XUn.je. 5])011 aKkyuu
Comnapc
Enepmxu AJ] 650 - - 650 1300 000 49.99% 649 974
Yaumsp I'pyn
Al 2 - - 2 9017500 245 % 2212
652 - - 652 652 186

,,Conapc Enepoxu® A/l e yupeneno Ha 16.05.2022 r. u e Brncano B TP Ha 19.05.2022 r.
Ha 06.10.2022 r. ,,Cunrernka“ A/l mponasa 50% yuactuero cu B ,,Conapc Enepmxu AJL.

7. MUHAHCOBH AKTUBH, OTYUTAHH npe3 apyr BCEOOXBATEH JI0XO0/

30.06.2024r.  CroiiHocT Ha  YBenmuenne Hamasnenne CroiiHocT Ha OCHOBeH % Ha Bpoii
WHBECTULMSAT HHBECTHIMAT KAINHMTAJ HA  y4acTHe B aKIMu
a KbM a KbM JPY:KeCTBOTO, OCHOBHHSI  IPUTEKAB
31.12.2023 r. 30.06.2024 r. B KOETO e KAIHTAJ aHM OT
HHBECTHPAHO CHHTEeTHK
a A/l kpm
30.06.2024
r.
Xun.je. Xun.ie Xun.jie Xunjie 6])01; axkyuu
T10/1 bpreme
All 869 - - 869 750 000 9.80% 73 500
Ed Acer
MeHUHKMBHT
All 662 - - 662 400 000 9.95% 39 800
1531 - - 1531 113 300

Ipe3 mecen nexemspu 2019 r. ,,CunTetnka™ A/l CKIIOYH OTOBOP 3a IOKYNKO — MPOJax0a Ha aKIMH C
,-O6pasoBarenHo-criopteH komiuieke Jlozenen™ EAJ], kaTo mpeaMeT Ha OroBopa € MOKYyNKa OT CTpaHa Ha
~Cunreruka“ AJl na 39 800 Op. akiuu oT kanuTana ua ,,Ed Acer Mennmrmpat AJl. [TokynHaTa neHa 3a
enna akuust e 4.50 nB. OOwara CTOMHOCT Ha cAenkara B pa3Mep Ha 179 XuWil. JB. € M3LSUIO H3IUIATEHA OT
~Cuarernka“ AJl. CobcTBeHOCTTa BEPXY aKIUHTE (DAKTUUECKH € MPeXBBpIIeHa Clie]] 3alIMYaBaHe Ha 3aJIoT,
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yupe/ieH 3a o0e3neyeHue Ha 3a/IbJKeHus Ha ,,00pa3zoBaTenHo-cropreH komiuieke Jlosenen™ EAJI o norosop
3a 3aeM oT (uHaHcupaia uHeTuTynus npe3 2020 r., kato ,,Cunrernka“ A/l e nomy4uia mpaBoTo Ja nojy4aBa
[IAPUYHHUTE HOTOLM OT (PMHAHCOBHUS AKTUB, PECNEKTHBHO IIOTYyYHIO € BCHYKH PHCKOBE M HM3rOJH OT
COOCTBEHOCTTA BHPXY TO3H (PUHAHCOB aKTHB OLIE MMPH CKIIOYBAHE HA JOTOBOPA 3@ MOKYIKO-IPOaaxOa.

Axmunte Ha , JIO Bbaeme” A/l u na ,,Ed Acer MennaxmbHT* AJl, Kouto He ce xotupaT Ha bDB, ca

OLICHEHH M0 CIPaBEUINBA CTOMHOCT 4pe3 MeToJa Ha JUCKOHTUPAHWTE ITAPUYHU MOTOLM Ha COOCTBEHHS
KamuTa (BIXK IPHIOKEHHE 32)

8. ®dunancoBn AKTHBH, Ha Pa3M0JI0KEeHHE 32 nponamﬁa

30.06.2024r.  Croiinocr na  YBeanmdenne Hamanenne Croiinocr Ha OcHoBeH % na Bpoii
WHBECTHIMSAT HHBECTHIMAT KAIHTAJI HA  y4acTHe B aKIMH
a KbM a KbM JPY:KeCTBOTO, OCHOBHHSI  IPHUTEKAB
31.12.2023 r. 30.06.2024 r. B KOETO e KAIHTAJ aHM OT
HHBECTHPAHO CHHTEeTHK
a AJl kbM
30.06.2024
T.
XUJLJI6. XUn.e Xun.ng Xun.a6 opotl axkyuu

CJIC Xonauur
Al 4011 - - 4011 669 000 3.24% 21 680

4011 - - 4011 21 680

Ha 18.12.2023 r. ,,Cunrernka“ A/l nmoamnmuca rpeIBapuTelieH JOroBop 3a IOKYIKO — IIpojax6a Ha akIMHTE Ha
,,CJIC Xommuur® AJl. ChriacHO J0roBOp 3a MOKYNKO — Ipojax0a Ha ()MHAHCOBH HHCTPYMEHTH OT
25.09.2024r. e onpenenena nata 3a puHanuzupane Ha caenkara 25.09.2025t. Oyaksa lce 10 30.09.2025 r.
crenkara a Obe hHHATH3HPaHA.

9. Bsemanwus nmo nmpea0oCTaBeH! 3a€MH Ha HECBBP3aHH JIML A

KbM 30.06.2024 r. [Ipy>ecTBOTO UMa B3€MaHHs OT HECBBbP3aHHU JIMLA Ha cToitHoCT 19 195 Xmiis.

B3emaHusi OT HeCBBP3aHH JIMIA 30.06.2024 r. 31.12.2023 r.
XU 18. XUl 76.
meKywu e3emanus
- TJIaBHMIIM 10 3a€MH 18 761 1093
- JIMXBHM IO 3a€MHU 514 42
- 10 JOroBOp 3a MpuA00KMBaHEe HA HEHHH KHIKA - 1173
Ouaksanu kpeOummnu 3a2you om obesyeHKu (80) (80)
OO0 B3eMaHHUs OT HECBbP3aHH JIMLA B T.4: 19 195 2228

Venosusma no 3aemume ca creonume:

30 1oHm 2024r.
3aemonoayuaren Baayra | Jluxsen % | Hapmex Jlumut B BanancoBa Obe3nevenue
CbOTBETHATA CTOIHOCT B
BaJIyTa (XHJ1.) XHJJIeBa
(mpean
3ary6a ot
00e31eHKa)
3aem 1 JieBa 5% 14.06.2025 20 000 14 026 | HeoOe3neyeH
3aem 2 JieBa 6.2% 11.02.2025 5000 4 735 | HeobOe3nmeyeH
Oomo: 18 761
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Venosusima no 3aemume ca cieonume:

31 npexemBpu 2023r.

3aemonoayuaren Baayra | Jluxsen % | Iapex Jlumut B Bbanancosa O6e3nevyenne

C¢hOTBETHATA cToifHOCT B

BaJyTa (XHJL.) XHJL.J1eBa

(mpean
3ary6a ot
00e311eHKa)

3aem 1 JieBa 5% 14.06.2025 500 324 | HeoOe3meueH
3aem 2 JIeBa 6% 09.10.2024 10 000 769 | HeoOe3neuyeH
O6mo: 1093

10. BzemaHusl OT CBBP3aHM JULA

Cpbp3zanu una Ha ,,Cunreruka“ AJ] koM 30.06.2024 r. ca cneqHuTe JIUIA:

1) dpmepun npexnpustust: Erponan AJT; Erponan Tpeitn EOO/] (npmepHo Ha Erponan AJl); EBpo Menux
Tpeiin EOOJ (6uBmio Menuuuncku ueHtsp EBpomenuk); bayxayc Axcemrsn Ilpomxexr V JITJ (ot
02.05.2019 r.) u ot 11.12.2023 r. Basito B Cunternka AJl; Banmapos busnec Llenrsp EOO/] (nbiepuo Ha
Bayxayc AkceursH IIpomxekt V JIT/] no 11.12.2023r.) ot 11.12.2023 r. apimepro Ha Cunterrka AJl; Ecko
Bwarapus EOO/l; Ub Menuka EAJL; [inamuzen Lentsp Erponan EOO (nbmepuo Ha b Menuka EAJT) u
Cepauoc CE nbiepro Ha Cunreruka A/l ot 07.07.2023r..

2) Cebp3aHHu Jiina 1o JuHus Ha ynpasiennero: ®opmoract — 98 AJl, Ub Menuka EAJL, [lnanuza Etponan
I'ama EOO/l, duanuza Erponan Jdenta EOO/], Juanuza Etponan Curma EOO/, duanusza Erponan bera
EOO/, Crnenuanusupana MeIuKo-IuarHocTudna padopatopus — ['ama BmwxbsH EOO/] ; EBpoxorenc EAJI,
Bammapos busuec Llentsp EOO/I; O6pasoBarenmno — cnopreH kommuekc Jloszenenm EAJI, I'puitnxayc
Iponbptuc AL (1o 20.04.2023); Conapc Enepmxu A/l (zo 02.05.2023); Conap b EOO/] (6usuo Conap Em
Ec EOOJZl , npuiepro na Conapc Enepmxu AJl no 02.05.2023); Ec Conap EOO/] (mpuiepno na Comnape
Enepmxu AJL o 02.05.2023); Conapuc Xonuunar EAJT (nbuiepro Ha Conape Enepmxu AJT 1o 02.05.2023) .

KbM naTara Ha cheTaBsHE Ha TO3M MEXIMHEH MHAMBHIYyalleH (puHaHcoB oTueT 3a nepuona 01.01.2024 r. —
30.06.2024 r:
- HAMa aKIMOHEP, KOMTO J1a MpuTexaBa KOHTPOIHO yyacTHe OT Kanurana Ha ,,CunTeruka™ AJl;
- ,,Cunreruka®“ AJl HE € 4acT OT UKOHOMHMYECKA Ipyna Ha MaXOPUTApEH aKLHOHEP U HE y4acTBa B
KOHCOJIMIALMS Ha KOHTPOJIUPAIL aKIIHOHEP.

B3emanust 0T CBbP3aHH JIMLA 110 BHAOBE — TEKYIIH U HETEKYIIH 30.06.2024r.  31.12.2023 1.
XUJL. 8. XUJL. 6.
meKyuu e3emanus
B3emaHus1 0T AbLIEPHH NPeANPUATUS 5796 5824
- TJIaBHUIM T10 3aEMH 5128 5128
- JIMXBH 110 3a€MHU 617 573
- TaKca ynpasJeHHe 10 3aeM 51 123
- IIECHOHEH JJOTOBOP - -
B3emaHus1 OT APYrH CBBP3aHHU JHLA 317 5301
- TJIaBHUIM T10 3aEMH 258 4993
- JIMXBH 110 3a€MHU 332 581
Ouaksanu kpeOumnu 3azyou om obesyeHKu (273) (273)
Obuwo mexkywu 63emanus 6113 11125
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HemeKyuiu 63emanus

B3eMaHUs OT AbIEPHH MPENNPHATHS 13 328 14 956
- TJIABHHIIY 110 32EMH 11559 13 446
- JIUXBH 10 3aeMU 2485 2226
Ouaxkeanu Kpeoumnu 3a2you om obesyenku (716) (716)
B3emaHusi OT APYTH CBBLP3aHH JIHIA 30524 21249
- TJIaBHHIIY 110 32EMH 30 405 21598
- JIMXBH IO 3a€MU 861 393
Ouaxkeanu Kpeoumuu 3a2you om obesyeHku (742) (742)
O6w0 nemexkyuyu 63eManus 43 852 36 205
O6u0 63eManus Om C6LP3AHU TUUA 6 M.U: 49 965 47 330
HemeKywiu 63emanus 43 852 36 205

meKyu{u 63emanusn 6113 11125

Hpu OCBIICCTBEHUTE IIPE3 NIEPHUOIAa CACIKH CbC CBBbP3aHU JIUIA HAMA OTKIIOHCHHUE OT ITa3apHUTE LICHU.

Ha 02.04.2019 r. ,,CunTeTnka™ A/l e moracuiaa IbIHO U IIPEICPOUHO 3aJbIDKCHUE HA TPETO JIUIIE IO JOTOBOP
3a GaHKOB MHBecTHI[HMOHEH KpeauT Ne 193 or 03.11.2011 r., cxiroyeH Mexny ,,YHukpenut bynbank” AJl,
EUK 831919536 (6anka-xkpeautop) u ,BammapoB busnec Ilentsp” EOO, EUK 175059768
(xpenuTononydaren) B pazmep Ha 9 196 420 eBpo, B ciencrBue Ha koeto ,,Cunrernka“ AJl e dpopmupana
IIOCOYEHOTO HETEKYIIIO B3EMAHE.

IocovenuTe TeKyIM B3EMaHHs ca OT MPEJOCTaBCHU 3aeMHU NP (PUKCHPAHU TOJMIIHY JMXBEHH MPOLECHTH B
nuarna3oHa ot 3.5% 10 6.0%. 3aemuTe ca KpaTKOCPOYHU M HEOOE3IECUCHH.

CripaBe/uinBaTa UM CTOHHOCT HE € OIpeJielisiHa MOOTACIHO, 3al0TO PHKOBOACTBOTO cumTa, ye OamaHcoBaTa
UM CTOIHOCT JJaBa peajHa Mpe/ICTaBa 3a TAXHATa CIIPABEINBA CTOMHOCT.

Venosusma no zaemume xom 30.06.20242. ca creonume:

30 1onm 2024 1.

3aemonoayuaren Banyra Jluxpen | IMagex Jlumut B Banancosa OGe3nevyenne

% CbOTBETHATA CTOHHOCT B

BaJIyTa (XHJL.) XHJ.J1eBa
(nmpeau
3ary6a ot
o0e3leHKa)

Etpoman 98 A/l JIeBa 3,5% 30.12.2024 259 258 | Heobe3neueH
Etponan AJ] JeBa 4,5% 07.04.2025 3000 1960 | HeobGe3neyeH
Banapos busnec €BpO 4,2% 27.01.2030 9196 3464 | obe3neuen
Hentsp EOOJ
Barmapos busnec €BpO 4,6% 30.04.2029 6843 11263 | Heobe3neyeH
Hentsp EOO/L - or
BJIMBAHC
Conapc Enepmxu €BpO 3,5% 18.11.2027 10 204 30405 | HeoOe3neueH
All
O6mo: 47 350
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Venosusma no 3aemume kom 31.12.20232. ca creonume:

31 nexemBpu 2023 r.
3aemonoJryuares Banyra JIuxsen | IMapex Jlumur B Banancosa Obe3neyenue
% CbOTBETHATA CTOiHOCT B
BaJIyTa (XHJIL.) XHJ.JIeBa
(mpeau
3ary6a ot
00e31eHKa)
Etpomnan 98 Al JeBa 3,5% 30.12.2024 259 258 | Heobe3neueH
Etponan A/l JieBa 4,5% 07.04.2025 3000 1 960 | Heobe3neueH
Ec Conap EOO/] JieBa 6,2% 11.02.2025 5000 4 735 | Heobe3neueH
Bannapos busnec €Bpo 4,2% 27.01.2030 9196 5351 | obe3neyen
Hentsp EOOJ
Banapos busuec €Bpo 4,6% 30.04.2029 6 843 11263 | HeoOe3neueH
Hentsp EOO/] - or
BJIMBAHC
Conapc Enepmxu €BpO 3,5% 18.11.2027 10 204 21598 | Heobe3neueH
ALl
O0mo: 45 165
Creky ¢be CBbP3aHHU JIMIA NPe3 MepHo/a, 0 KOUTO NPeJNpHITHETO e 30.06.2024 r- 31.12.2023 r.
JA0CTABYHK/32€MOAATE — 00€eM CACTKH: T )
XUTL.JIB. XU
IIpenocraBeHy 3aeMH Ha AbLIEPHH NPEANPHATHS B T.4 456 1040
- IPEIOCTaBeHHU 3aeMHU - 488
- HAUKCJICHU JIMXBU 405 416
- THPIOBCKH CEJIKH 51 136
- IIECHOHEH JJOTOBOP - -
IIpenocrapeny 3aeMH Ha APYTH CBbP3aHH JHUIA B T.4. 22 547 21836
— IIPE/IOCTABEH 3aeM 21977 21295
- HAYUCIICHH JINXBU 570 541
0611 006em 3a mepuoaa 23 003 22 876
11. THProBeku M APYru B3eMaHHUsA
30.06.2024 r. 31.12.2023 r.
XU.718. XUT1.718.
Ipeannarenu pazxoau 14 20
Jlpyru B3eMaHus 65 65
Edekr ot ouakBaHH KpeIUTHH 3aryou 2) 2)
77 83

Bcuuku B3emanus ca kpatkocpoyHu. HetHara 6anaHcoBa CTOMHOCT Ha T€3M B3€MaHUS Ce IpUeMa 3a
pa3yMHa MpHOIN3UTEIHA OLICHKA Ha CIIPaBe/UIMBAaTa UM CTOHHOCT.

12. ITapu ¥ NapHYHH €KBUBAJCHTH

HaquHu CpeacTea B 0aHKOBU CMETKH

30.06.2024 r. 31.12.2023 1.
Xun.16 XUl 76.
438 412
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Tlapuunu cpenctsa B Gpoit 6 6
Edexr or oyakBaHM KpeUTHU 3aryOn @ @
443 417

KbM 30.06.2024 1. ,,Cunrernka” AJ] npurexaBa apuyHU CPEACTBA, JEHOMUHUPAHU B UyXK/I€CTPaHHA BallyTa,
KOHTO ca TIPEeOIeHEeH! IO 3aKII0UUTeNeH Kypc. BCHUky mapuduHu cpencTBa, HPEACTaBEHH B OTYETa ca HA
Ppa3IoNokKeHne Ha JpykecTBoTo. HsiMa GIOKHpaHHU Mapy M MapHIHU CKBUBAJICHTH.

13. Tekyuu ¢pUHAHCOBH AKTHBM IbP:KAHHU 32 ThbPryBaHe (OTYHTAHHU MO CHPABEAJIHBA CTOIHOCT B
neyaJjdara u 3ary6ara)

30.06.2024 r.  31.12.2023 r.

XU, 16 Xua. 16
Espoxonn Benrapust AJ1 227 3230
Jenra Kpenur AJJCUL] 73 -
Espoxonn benrapus A/l - PLN 7 10
Cnapku AJ] 1 -
Wnrepkanutan ponsprn Jusenonmbut AJICULL - PLN 57 59
CJIC Umotu AZICUL] 4 -
Wurepkanuran [Mpormspti Ausenonmbut AJLCHULL — BOb 5 5
®dopmomact AL 12 -
drouppe Kennran ALl - 2
Bymnenn unsectmbuTe AJICHLL 20 95
Haumonanen gorosopen ¢ponj AKTuBa - 44
Kopropatueau o6urarum 83 405

489 3850

KparkocpouHute (h)MHAHCOBM aKTHBH Ca OLCGHEHH IO CIIpaBEIJIMBa CTOMHOCT, ONpejencHa Ha 0a3aTa Ha
60pcoBHTE KOTUPOBKU KbM jlaTata Ha ()MHAHCOBHS OTYET.

14. AKIMOHepeH KanuTaa

30.06.2024 r.  31.12.2023 r.
Xun. 8. XUun. 8.

Perucrpupan xanuran 3000 3000

Bcudku 0OMKHOBEHH aKIUH Ca U3IAI0 U3IUTaTCHU

30.06.2024 r. 31.12.2023 .

B opoit akyuu
W3nanenu kM 01 ssHyapu 0OOMKHOBEHH aKIIHU 3000 000 3000 000
W3nanenu kM 31 1ekeMBpU OOMKHOBEHHM aKI[MU — HAMIBIHO U3IUIATCHH 3000 000 3000 000

Bceuuky akiuu ca ¢ HomuHAN OT 1 J1eB.

Bcsika akius 1aBa IIpaBoO Ha riac B O6oTo c‘praHne Ha aKIUOHEPUTE, HA NUBUJACHT U HA JIMKBUJAALIMOHCH
JisU1, CbpasMEpHU C HOMUAHAJTHATA CTOMHOCT Ha aKIHsITA.
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*akuuoHepu kbM 30.06.2024 r.

3]1 EBponnc AJ]

3J1 EUT" Pe Al

IOA-bbaete upe3 YIID-boaewe, AIIP-bbaetue u IINIP-bbaeme

IO Tomnuna upe3 YII® Tomnuua, AP Torumna u IO Tomnmua

RAIP HAM EMERGING EUROPE

CJIC Xonaunur AJ]

VI E® Acer MeunmpkmbuT upe3 bT® E¢ IMpuncunan, AP Ed Panug, HAP Ed
IMorenunan

V]I AxtuBa Acer MennmxmbaT upe3 HI®D Axrusa, Jd Axrusa Bucokonoxoze,
BT® Axrua Banancupan

JIpyrH I0pUIHYECKH JIULa

OO0 IPHANYECKH JTHIIA

O0mo puznuecku auua

O6mo

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France akir.kH.)
*aknuoHepu kpm 31.12.2023 r.

3]1 EBpounnc A/l

31 EUT" Pe A/l

IOA-bbaete upes3 YIID-boaewe, AIIP-bbaeme u IIIP-bbaeme

IO Tomnuua upe3 YII® Tomnuna, AP Torumna u [P TommHa

RAIP HAM EMERGING EUROPE

CJIC Xonaunr A/l

Acreprnon bearapus AJ]

VI E® Acer Meunmpxmbut upe3 bT® E¢ IMpuncunan, AP Ed Panug, HAP Ed
ITorenuuan

V]I AxtuBa Acer MennmxmbHT upe3 HAD Axrusa, IO Axrusa Bucokonoxone,
BT® AxruBa banancupan

JIpyrH IOpUANYECKU UL

OO0 IPUINYECKH JTHIA

O0mo puznuecku auua

Oomo

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France akii.kH.)

*OCHOBEH /I0X0/I HA aKIMS

Kbm 30.06.2024 r.

Herna nevan6a, pasnpezensemMa B noi3a Ha akiponepute — (1 965) xmr.is.
CpennornpereriieH Opoit ooukHoBeHHH akuyu - 3 000 000

OcHOBeH 10X0/1 Ha akiys B neBa — (0,655) nB.

*OQCHOBEH J0X0/] Ha aKIUs

3a2023r.

Hetna neyan0a, pasnpenensema B nosiza Ha akuponepute — (5 195) xun.is.
CpennornpereriieH Opoit oonkHoBeHHH akiuu - 3 000 000

OcHoBeH J10x0]1 Ha akuus B jiepa — (1.732) sB.

15. Pe3epBu
O6uo pezepu — 18 074 Xu1.JB., B T.4.:

- O6wu pesepeu - 300 xun.ne.

167 325 5,58%
168 689 5,62%
259330 8,64%
184 460 6,15%
261 500 8,72%
321970 10,73%
284919 9,50%
308 180 10,27%
949 286 31,64%
2905 659 96,86%
94 341 3,14%
3000 000 100%
188 310 6,28%
163 814 5,46%
254 735 8,49%
184 460 6,15%
261 500 8,72%
167 820 5,59%
238 040 7,93%
297 959 9,93%
316 680 10,56%
885619 29,52%
2958937 98,63%
41063 1,37%
3000 000 100%
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dopmupan ca B CbOTBETCTBHE ¢ THProBCKusl 3aKOH M YUPEIUTEIHHUS aKT Ha APYKECTBOTO.

- Pe3sepe 3a cnpasednusa cmounocm — 223 xun.ne.
Pesepsa 3a cripaBesivBa CTOWHOCT ChBPIKA KyMyJIaTHBHATA HETHA NPOMSHA B CIIPABETMBATa CTOHHOCT Ha
(hPMHAHCOBM aKTHBH Ha PA3IOJIOKCHHUE 3a MPOJAAK0a, JOKAaTO MHBECTHLIMHUTE CE OTIHIIAT W CE OOC3LCHST.

ITocouBa ce HETHO OT OTCPOYCHUTE JaHBIH.

- Pe3sepe om npeoopa3zyeane - énugane — 17 551 xun.ne.

16. Ileuanou/3aryomn

Hepa3snpeneiena Henokpura Tekyma O6mo
neyasba 3ary6a neyajda/zaryba e

XUTIB. XUJL.NB. XUJL.NIB. XUTL.JB.
Bananc xbMm 01 sinyapu 2023 r. 15 007 4722) (3745 6540
TpexBbpisiHe Ha edanbara ) (3745) 3745 :
OT MHUHA/IaTa TOANHA
3ary6a 3a nepuona - - (5195) (5195)
Bananc kbm 31 nexemBpu 2023 r. 15 007 (8467) (5195) 1345
Tpexebpisine Ha nevyanbara ) (5 195) 5195 )
OT MHHaJ1aTa roauHa
3ary6a 3a nepuona - - (1965) (1965)
Banaunc kM 31 1oHu 2024r. 15007 (13 662) (1965) (620)

17. 3aemu 0T pUHAHCOBH UHCTUTYUUH

30.06.2024 r. 31.12.2023 r.

Xu. 8. XUTL. 78.
Tomencka 6aHKa - HHBECTHI[MOHEH 3ae€M 22 571 23977
AMopTH3UpaHa CTOMHOCT B Kpasi Ha Iepuojaa 22 571 23977
6 m.u. 3a noeacsieane 6 credsawgume 12 meceya (12 enocku * 119 795 espo ) 2812 2812
Hemexywa uac om kpeouma 19 759 21165

Ha 07.02.2019 r. ,,Cunreruka“ A/l ckiiroyria JOroBOp 3a HHBECTUIIMOHEH KpeauT ¢ puHaHcHpaina 6aHka 3a
cymata ot 18 000 000 eBpo, mpu roaumieH nuxseH % ot 3m. Euribor + noroBopua Hagdaska ot 2,75%, Ho He
o-MaJIko ot 2,75%, c¢be cpok Ha kpenuta 10 roaunu, U KpaifHa nata Ha u3abkasane 07.02.2029 r. Kpeaura
e edekruBHO ycBoeH Ha 18.03.2019 r. u kbM JaTaTa Ha OTYETHUS IEPUOJ OCTaThYHATA INIABHMIIA II0 HETO €
B paszmep Ha 22 571 Xui.js.

O0e3neyeHne o KpeauTa € UIoTeKa Ha HeABUKUMH UMOT.

Llenra Ha 3aema ¢ (uHAHCHpaHE Ha MOKYyNHATa CTOMHOCT B paMKHTE U 10 OOLIMs pa3Mep Ha KpPeauTa, 3a
npupobuBaHe ot ,,Cunretnka“ AJl, Ha akuuu / AsUIOBE OT KamuTajda / OT UMYLIECTBOTO Ha THPTOBCKO
TIPYKECTBO.

BbB Bpb3ka ¢ paszpactBamara ce mangemusi or COVID — 19 npe3 mecen sinyapu 2021 r. e moanucaHo
JIOITBJIHUTEIHO CIIOpa3yMEHHe ¢ KpPeANTHpAIllaTa HHCTUTYIIHUS, C KOETO € YIBJDKEH CPOKa Ha KPEAUTa C HOBH
9 (meBer) mecena, a uMeHHO 10 27.01.2030 r., CBHIIO Taka € TOTOBOpPEHAa HOBA CXeMara 3a MoracsBaHe Ha
IJIaBHUIIATA 32 CPOKA 10 Kpas Ha YABJDKEHHS NEPUO/], KaKTO CIIe/Ba:

- 9 (neBeT) HyJIEBM MECEYHM MOTACUTENHM BHOCKH, 3a mepuoza ot 27.01.2021 mo 27.09.2021 r., 3a Koiito
IIEPHOJ Ce JTBIDKU CaMO YTOBOPEHATa PEIOBHA JIMXBA 10 KPEINTA;

- 90 (meBerneceT) paBHH MECEYHU OTAaCUTEIHU BHOCKH, BCSIKa OT KOUTO B pa3Mep 119 795 eBpo, AbiokuMHU 32
nepuoza ot 27.10.2021 no 27.03.2029 r.;

- 1 (exna) BHOCKaA B pa3mep Ha 4 355 397,59 eBpo, npmxuma Ha 27.04.2029 T.;
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- 9 (neBeT) paBHM MECEYHM I[OTACUTENHM BHOCKH, BCSIKA OT KOMTO B pazmep 119 795 eBpo, AbnkuMH 3a
nepuoza ot 27.05.2029 no 27.01.2030 r.

Ha 19.10.2022 r. Ipy>kecTBOTO € MOJIHUCAJIO JAOMBIHUTEIHO CIIOPAa3yMEHUE ¢ KPEAUTHPAIAaTa HHCTUTYLHS,
€ KOETO € MPOMEHEH CpOKa 3a U3/IbJKaBaHe Ha KpenuTa (majgex) Ha 27.07.2029 r., cbluo Taka, € J0roBopeHa
HOBA CXEMa 3a IIoracsiBaHe Ha ITJaBHUIIATA 33 CPOKa JI0 Kpask Ha KPeauTa, KaKTo Cle/Ba:

- 6 (ecT) paBHU MECEYHH IOTaCUTEIHH BHOCKH I10 KpeauTa, 3a nepuoaa ot 27.10.2022 no 27.03.2023 r., B
pa3mep Ha 221 031 eBpo;

- 1 (exHa) MecedyHa oOTacUTeIHA BHOCKA IO KPeAUTa, 3a mepuona 27.04.2023 ., B pa3mep Ha 233 812 eBpo;

- 71 (cememueceT W e€[HA) paBHH MECEYHH MOTAaCHTEIIHM BHOCKHU, BCSKA OT KOMTO B pasmep 119 795 epo,
JUBJDKUMHU 3a nepuoja ot 27.05.2023 no 27.03.2029 r,;

- 1 (enHa) BHOCKa B pazmep Ha 4 355 397,59 eBpo, nbmkuma Ha 27.04.2029 r.;

-2 (1Be) paBHHU MECEYHH OTAaCUTEIIHU BHOCKH, BCSKa OT KOUTO B pa3zMep 119 795 eBpo, 1bmkuMu 3a Ieproga
ot 27.05.2029 no 27.06.2029 .

- 1 (enHa) BHOCKa B pazmep Ha 117 132 eBpo, apmxuma Ha 27.07.2029 r.;

JHpyro ycnosue B aHekca ot 19.10.2022 r. e npomsHaTa B 4i.1.16.15 ot 1orosopa 3a KpeauT, KakTo Clie/iBa:
Kpenurononydaternsit ce 3aabipkaBa B cpok g0 31.03.2023 r., na npencraBu Ha OaHKaTa yJIOCTOBEPEHUE OT
TBHproBekuss perncTbp IpH ATEHIHATAa 10 BIUCBaHUATa Ha PemyOmmka Bwirapus, or xoeto € BHAHO
npeobpa3yBaHeTo Ha biryxayc AkcemrsH IIpomkekt V, Kumbp upes BIuBaHETO My B KPEJHTOIIONyYaTeNs.
Ha 19.04.2023 r. /Ipy>kecTBOTO € MOAMKCAIO AOMBIHUTEIHO CIIOPa3yMEeHHE C KPeAUTUPAIATa HHCTUTYIHSA C
npomsiHata B wi.1.16.15 oT joroBopa 3a KpeauT, KakTo ciensa: KpenurononyyarensiT ce 3aabJDkaBa B CPOK
10 30.09.2023 r., ma mpencTaBu Ha OaHKaTa YAOCTOBEpEeHHE OT THProBCKHS PErHCTHD NPH ATEHIUATA 110
BIUCBaHMsATa Ha PemyOnuka Beirapust, ot koeTto e BUIHO npeoOpa3yBaHeTo Ha biryxayc Akcenrss [IpomkexTt
V, Kunbp 4pes3 BIMBaHETO My B KPEIUTONOIYYATENs.

KbM narata Ha HacTOSIIMSI OTYET HPOLEAypaTa IO BIMBaHE MEXIy IBETE NPYKECTBA € NPUKIIOYMIA U
CBHOUTHETO € BIHCAHO B ThProOBCKHs peructsp Ha 11.12.2023 r.

Ha 24.11.2023 r. JIpy»ecTBOTO € IOJIICAIO JOIBIHATENIHO CIIOpa3yMeHNe C KPeAUTUPAIIATa HHCTHTYIIU,
€ KOETO C€ IIPOMEHST JINXBH, TAKCH M KOMHCHOHHH 10 KPEANTA KaKTO CIIeIBa:

PenoBHa J1MXBa — HAYKCIISABA CE ©KEAHEBHO Ha roauinHa 6aza Actual/360 nuu (peaneH Opoil MI3SMUHAIN THH
B ToIMHAaTa BbpXY 360) BBPXY YCBOCHATa M HEMOTraceHa YacT OT KPEIUTa, KaTO pa3MephbT U MPEICTABIsABA
cOOp OT MOCOYEHUTE NO-0ITy 0a3a 1 JOTOBOPHA HA/I0ABKA!

- Ba3a — tpumeceuen Opubop (3m. Euribor);
- JloroopHa HafdaBKa oT 2% ITyHKTa,

Hakazaresina JquxBa (HeycToOlKa) ce HauducIsBa 3a MEPUOJ OT JaTaTa Ha CbOTBETHOTO HapyLIEHHE 10
OTCTpaHsABAHETO My, €XKETHEBHO Ha roJuIIHa 6a3a Actual/360 quu (peanen Opoi H3MHMHAIN JHU B TOJMHATA
BBPXY 360), KaTo pa3MepbT U € paBeH Ha cOOpa OT peOBHATA JIMXBA IUIFOC HaKa3aTeaHa Ha0aBKa (HeyCcTOMKa)
KaKToO ClIe/iBa:

- 5% myHKTa — IPH IPOCPOYHE HA IBJDKMMA CyMa [0 [TIaBHHIIA W/WIIH IIPK 00sIBsIBaHE HA MPEACPOYHA
U3HCKYEMOCT IO KpeIuTa, Jb/DKMMA BbPXY ChOTBETHATA IIPOCPOYEHA YaCT OT KpeauTa (TJIaBHUIIA)
W/MIH BBPXY YacTTa 00sIBEHa 3a MPECPOYHO M3NCKyeMa (TJIABHUIA) U € He3a0aBHO U3HCKyeMa.;

- 2% myHKTAa — [IPY HEU3ITBJIHECHHE HA JIPYTO 33AbJDKCHHE 110 JOT0BOPA 33 KPSAUT A0 NPEYCTaHOBABAHE
Ha HEU3IIBIIHEHUTO.

Jlpyru ycjioBusi:

- CrpaHuTe ce chIriacsBaT 4acT OT OJOKHPaHHTE CPENCTBa IO pe3epBHATA CMETKA 3a 00CITyXKBaHE Ha
nbiara DSRA B pasmep Ha 250 000 eBpo aa ce 1e01okupar u 0CBOOOAAT 10 ONepaTUBHA CMETKA Ha
,,Cunreruka“ AJl.;
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- Kpenuromnomyuarenst uin CBbP3aHHUTE C HETO JIUIA, CE 3abJDKABAT Ja Bb3CTAHOBU/AT HEOOX0OqUMaTa
HanmmyHocT 10 450 000 eBpo 1o 1o pe3epBHATAa CMETKA 32 OCIyXBaHe Ha abira — DSRA, B cpok 1o
31.12.2024r. — 100 000 eBpo u 150 000 eBpo B cpok nmo 31.12.2025r., Taka, 4e cieq Ta3u jgaTa
HaJIMYHOCTTA 10 cMeTKata Ja € 450 000 espo.

18. 3agb/KeHHs 110 00JHIalHOHEH 32eM B T.4:

30.06.2024 r.  31.12.2023 1.

XUl 16. XUJL. 6.
Herexymuy 3axbmKkeHus 1250 1500
Texyum 3abDKEHHS B T.4: 531 532
- enasHuya 500 500

- Juxea 31 32
1781 2032

Ha 05.04.2012 r. ,,Cunternka“ AJl ckirouBa odnuraioneH 3aeM Ha croiHoct 5,000,000 (et MunnoHa jeBa),
ISIN xox Ha emucusita BG2100003123. Bposar na uznaaeHure obmurammu e 5,000 (mer Xxwisam), Kato
HOMHMHAJIHATA U EMHCHOHHATa CTOMHOCT Ha Besika obnuranust e 1,000 (xunsaa nesa). Emucusra e ¢ magex
05.04.2017 r. I'naBHUNaTa 110 OOIHMTaLysiTa € INIATUMA SHOKPATHO HA MaJie’ka BEIHO C OCICTHOTO JTHXBEHO
IUTalIaHe B CIy4ai, 4e He ObJe YNpaKHEHO MPEACPOYHO MPABOTO HA MBJIHO WM YaCTHYHO MOracsBaHe Ha
raBHUIaTa. JINXBUTE 1O OOJIHMrallMUTe Ce U3IUIAIIAT Ha BCEKH LIECT Mecelld, CYUTAHO OT JlaTaTa Ha H3/1aBaHe
Ha eMHcHsATa. JINXBEHHAT NPOLEHT ¢ (QUKCHpaH B pasMmep Ha 6,2% (IIECT LSUI0 M IBE JECETH INPOLEHTA).
JInxBeHa KOHBEHIIUA: peasieH Opoi IHM B IIepHoJia KbM pealieH Opoit uu B ropuHara. Actual/Actual (ISMA).
OOIMralOHHUAT 3a€M € JIMCTBaH Ha OopcaTa, cuntaHo ot 24.10.2012 1.

O0e3neyeHneTo o OOIUTAIIMOHHMSAT 3aEM € 3aCTPAXOBATEIHA IOJUIA OOIUTAIIMOHEH 3aEM.

Ha O6mo cwbpanue Ha obmmranuonepure ot 31.03.2017 1. e B3eTo pelnieHHe 3a yABb/DKaBaHE CpOKa Ha
obmuranuaTa ¢ 5 roqunu (go 05.04.2022 r.), mpoMeHeH e JMXBEHHUs IPoLeHT oT 6,2% Ha 5% , u e IpHeT
MOTaCUTEJICH TUIaH 3a U3IUIAlIaHe Ha TJIaBHHULATA, KAKTO CIIeBa:

3a 2018 r.- 500 xuu1. JIB.
3a 2019 r.- 500 xuJ1. JB.
3a 2020 r.- 500 xmi1. 1B.
3a 2021 r.- 500 xuu1. JIB.
3a 2022 r.- 3 000 xuJ1. JIB.

Ha O0mo cbOpanue Ha obmuranumoHepute ot 02.02.2022 r. e B3eTO pelIeHME 3a yIbJDKaBaHE CPOKa Ha
obmuranusaTa ¢ 5 rogunu (mo 05.04.2027 r.), mpoMeHeH e IHXBEHHS HPOLEHT OT 5% Ha 4% , U e mpuer
[OracHUTEJICH IUIaH 3a M3IUIANIAHE Ha [TIABHHUIATA, KAKTO CIIe/Ba:

3a 2022 r.- 500 xuui. JIB.
3a 2023 r.- 500 xuu1. JIB.
3a 2024 r.- 500 xu1. JIB.
3a 2025 r.- 500 xmi1. nB.
3a 2026 r.- 500 xui1. JB.
3a 2027 r.- 500 xu1. JIB.

19. 3agbikeHust mo MOJIy4Y€HH 3a€MHU KbM CBbP3aHU JIMLA

56




.’SYNTHETICA

Ipuio:keHUst KbM MeKIMHEH MHAUBUAYa eH puHaHcoB oT4eT KbM 30.06. 2024 1.

30.06.2024 r.  31.12.2023r.
Xun. 8. XUJL. 76.
Texkymu 3a1bJKeHHS] KbM CBbP3aHH JTHIA
— IIaBHULM IO MOJTYyYCHH 3aeMHU 8 650 8650
— JIMXBH 10 TIOJYYCHHU 3aeMU 410 156
— TBPTOBCKH CJIETKH - HAEM 5 -
OO0 TeKyIH 32bJKEHHs] KbM CBbP3aHH JHIA 9 065 8 806
Venosuama no saemume xom 30.06.20242.ca creonume:
30 ronn 2024r.
B xui.as. Baayra JInxpen | Iagex Jlumur B Banancosa Obe3neyenue
% ChOTBETHATA CTOHHOCT B
BaJyTa (XHJI.) XHJLJIeBa
Ecko bbarapus neBa 6.5% 09.08.2024 3000 2 650 | HeoOe3neueH
EOOZ
Ecko bbarapus JeBa 5.5% 06.10.2024 7300 6 000 | HeoOe3nmeyeH
EOO/
Oomo: 8 650
Venosuama no saemume xom 31.12.20232.ca cneonume:
31 nexemBpu 2023r.
B xui.aB. Banyra | Jluxsen | IMagex Jlumur B Banancosa OGe3nevyenne
% CbOTBETHATA CTOHHOCT B
BaJyTa (XHJL.) XHJL.JIeBa
Ecko bbarapus JeBa 6.5% 09.08.2024 3000 2 650 | HeoOe3neyeH
EOO/
Ecko bbarapus neBa 5.5% 06.10.2024 7300 6000 | HeobesneueH
EOOJ
O6mo: 8 650
Cnenky ¢bC CBBP3aHM JIMLA NPe3 NepUHoja - 00eM CIeJIKH
30.06.2024 r. 2023 1.
XUTL.TIB. XU
IlosryyeHu 3aeMH OT IbIIEPHH NPeINPUATHS 267 10 128
— MOJIy4CHH yCIIyTH (Haem) 13 22
- IOJTyYCHH 3aeMHU - 9950
- HAYHCICHHU JIMXBH 254 156
Tlosryyenu 3aeMH OT APYTH CBBP3aHH JIMLA 0 10
- IIOJTYYC€HHU 3aCMHU - -
- HAYHCIICHU JIMXBH - -
Toproseku caenku — 1o 20.04.2023r. - 10
061 00eM 3a nepuoaa 267 10 138

20. 3aabJsKeHHs M0 JIU3HHT
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3a(bJKEHHS 110 JIN3UHT B T.4:

- HemeKyuo Iu3uH2080 3a0vadCeHUe

- MeKyuwo au3uH2060 3a0bIdICEHUe

21. 3agbiKeHHs 1O C/IeJIKH ¢ (PUHAHCOBH HHCTPYMEHTH — TeKYIIH

Ileanpanu 3a1bKEHUS IO TOTOBOP 3@ MOKYTKO-IPOiaxk06a
Ha (UHAHCOBU MHCTPYMEHTH - [NIABHULM U najex 31.12.2024 r.

- JINXBH 110 IOTOBOP 3a noxynKo—npoaa)K6a Ha (bHHaHCOB]/I UHCTPYMEHTH

Telcyum 3abJIZKEHUS 110 CACJIKH C (l)l/lHaHCOBll HHCTPYMEHTH - pena

— IJIAaBHUIM 110 CACJIKH C (b]/lHaHCOB]/l UHCTPYMEHTHU

— JIUXBH 110 CACIKU C QUHAHCOBU HHCTPYMEHTH

00110 3aXbJKEHHS] 0 CAEJTKH € q)l/lHaHCOBP[ HHCTPYMEHTH

30.06.2024 r.  31.12.2023 r.

XUJL. 76. XUJL. 76.
67 72
52 57
15 15
67 72

30.06.2024 r. 31.12.2023 r.

XUJ. 116. XUJ. 118.
35784 36 175
734 395
1794 3508

- 148
38312 40 226

ITocoueHuTe TEKyLH 3aIBJDKEHNS 110 CACNIKY C (PHHAHCOBH HHCTPYMEHTH Ca OT PEIIO CIEKH C IEHHN KHIDKA C
nasiex 3a oopatHo uskymyBane M.07.2024 r. u M.12.2024 r.

Yenosusma no coenxume c ghunancosu uncmpymenmu kom 30.06.20242. ca cneonume:

30 1oHm 2024 1.
B Banyra | Harpynana Baabop na Bpoii Banancosa OGe3neuenne
XHJILJIB. JINXBA KBM odpaTHO aKIUM N0 | CTOHHOCT B
31.12.2023r. | u3KymyBaHe peno XHILJIeBa
B XWJLJIeBa caejaKara
Permo 1 neBa - 03.07.2024 33330 100 | 33 330 6post akuuu ¢ ISIN
BG1100001038 n3nanenn ot
Etpoman A/l
Peno 2 JeBa - 09.07.2024 50 000 150 | 50 000 6post akumu ¢ ISIN
BG1100001038 n3nanexn ot
Erponan A/
Pemno 3 neBa - 16.12.2024 496 590 1544 | 496 590 6pos axiuu ¢ ISIN
BG1100001038 n3nanenn ot
Etponan AJ1
O6uio0: - 1794

Yenosusma no coenxume c ¢hunancosu uncmpymenmu kom 31.12.2023e.

ca cieonume:

31 nexemBpu 2023 r.

B Banyra Harpynana Baibop Ha Bpoii Banancosa Obe3nevyenue
XHJLJIB. JINXBA KbM odpaTHO AKIUM N0 | CTOHHOCT B

31.12.2023r. | u3KymyBaHe peno XHILJIeBa

B XHJLJIeBa caeJaKaTa
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Pemo 1

neBa 35 18.01.2024 377 000 1508 | 377 000 6post akiu ¢ ISIN
BG1100001038 nznanenu ot
Erponan AJ]
Pero 2 neBa 113 08.01.2024 625 000 2000 | 625 000 6post akiwmu ¢ ISIN
BG1100001038 uznanenu ot
Erponan AJ]
Oo6mo: 148 3508
22. 3ajxbJsKeHMs N0 NMOJY4YeHHU 3aeMHU — TeKYLIH
30.06.2024 r. 31.12.2023 .
XUTL. 76. XUJL. 716.
3abIKEHUS 110 KPATKOCPOYHH ThPrOBCKHU 3a€MH, BKJLJIMXBU 32018 10 318
- 6 m.u 2nagHUYi 31299 9999
- 6 M.4 IUX6U 719 319
32018 10 318
Venosusima no saemume xom 30.06.20242. ca cnednume:
30 ronn 2024r.
B xua.as. Baayra JIuxsen | Iagex Jlumur B Banancosa Ooe3neuenue
% ChOTBETHATA CTOiHOCT B
BaJIyTa (XHJ1.) XHJLJIeBa
Hpyxectso 1 JieBa 4.0% | 10.11.2024 500 220 | Heobe3neueH
Jpyxectso 2 €Bpo 6.0% | 31.12.2024 5000 9779 | neobGesneuen
JHpyxecto 3 JieBa 5.5% | 26.07.2024 10 300 10 300 | Heobe3neueH
Hpyxecto 4 JieBa 5.5% | 21.07.2024 11 000 11 000 | HeoOe3nmeyeH
O6mo: 31299
Yenosuama no saemume xom 31.12.20232.ca cnedonume:
31 nexemBpu 2023r.
B xui.aB. Baayra Jluxsen | IMagex Jlumut B Banancosa OGe3nevyenne
% ChOTBETHATA CTOHHOCT B
BAJIYTa (XMJL.) XHJLJIEBA
Hpyxectso 1 JieBa 4.0% | 10.11.2024 500 220 | Heobe3neueH
HpyxectBo 2 €Bpo 6% | 31.12.2024 5000 9 779 | Heobe3neuyen
O6mo: 9999
23. THProBecKkU M APYTH 3abJKEHHS — TEKYIIH
30.06.2024 r.  31.12.2023 1.
XUJL. 16. XUJL. 76.
3aabIKeHUs KbM IepcoHaa 9 14
3a1bIKEeHNS 32 HEM3IOI3BaHU OTITYCKH 2 6
3a1bDKEHUST KbM OCUTYPHTEITHH IIPEIIPUATHSL 4 4
3a1bIDKEHUSI TI0 IOTOBOPH 3@ LECHsI - -
JlaHbYHY 3abIKEHUS 3 5
3aabKEHUST KbM TIOCTABYHUITH 5 127
3abIKeHHS] KbM 3aCTPAXOBATEIIHU MTPEAIPHATHS - -
JIpyru ThproBCKH 3a/IbJKEHUS 263 293
- 8 M.Y MEKYWO 3a0bIJICeHIe 3a CbYYacmue 250 250
286 449
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24. ®UHAHCOBH NMACHBH 110 AMOPTH3MPAHA CTOHHOCT

30.06.2024 .  31.12.2023 r.

XUJ1. 6. XUJ1. 6.

Herexymuu 3aemu 21009 22 665
Texyum 3aemu 44 426 22 468
TBHProBeku U APYyTH 3abIKEHUA-HETEKY N 52 57
THProBeKH U JPYrH 3a/bJDKEHUS - TEKYIIH B T.4.: 38613 40 690
- 3a0vadicenusi no COeIKU ¢ PUHAHCOBU UHCMPYMEHMU 38312 40 226
0610 puHaAHCOBH NACHBH 104 100 85 880

25. IIpuxoau oT onepaTHBHA IeHHOCT
25.1. Ilpuxoau OT yCJaYry M IPYTH He()UHAHCOBU MPHUXOAH — HAMA 32 MEPHOUTE.

25.2. IonoxuTETHH Pa3IMKH OT onepauuu ¢ HHBECTULIMU U (l)l/lHaHCOBl/l AKTHBH B T.Y. OT y4acTusl B
ABINCPHU NPEANPUATHS

30.06.2024 r. 30.06.2023 1.

Xu. 6. Xuj. 1.
IIpuXxoaH OT ONepPaNMH ¢ MHBECTHIMH B T.4:
- OT AMUBHCHTH, Pa3IpPeeICHH OT y4acTHs B APYTH HPEAIPUATHS - -
TT0M0KUTEIIHH PA3IIMKH OT:
-IMPEOIICHKA Ha q)HHaHCOBH AKTUBH, OTUYUTAHU I10 CIpaBeAIMBa CTOMHOCT B _ 912
nevanbara u 3arybarta
-npojax6a Ha (PMHAHCOBU AKTUBH, OTYHTAHH 10 CIIPABEUIMBA CTOMHOCT B nevanbata ) (199)
u 3ary0ara

- 713

Jusunenta e nomyde oT Y/ Ed Acer MennmxmbpHT A/l CBITTACHO pelIeHHE HA lOCA or 23.06.2023 1. 3a

Commented [DS2]: Tyk cbm kopurupana 3a neuanbara ot 2022

pasmpeneneHue Ha nedanbata Ha JpyXKecTBOTO 3a 2022 r. KaTro AWMBHIACHT MEXAY aKIHOHEPUTE, B]
I.- B CJIE/IBAIMAT OTYET 1€ TPsibBa ja oroBecTHM 3a 2023 1.

CBOTBETCTBHE C IPUTEKABAHMSA OT TSAX OOl aKIUK OT KalHTala Ha APYKECTBOTO.

25.3. Ilpuxoau OT JIMXBH U APYT'H (PUHAHCOBH MPUXOAH

30.06.2024 r.  30.06.2023 r.

XUt 718. XUJL. J16.
TIpHXO0aM OT JIMXBH 10 MPEAOCTABEHN 3a€MH Ha CBbP3aHHU JIMIA
8 M.Y.JIUXEU OM CELP3AHU TUYA! 1025 368
-nuxeu ,, Ecko bvacapus”’EOO/] - 18
-nuxeu ,, Emponan”A/ 44 44
-nuxeu ,, Banyapoe busnec Llenmvp "EOO/ 6 m.u: 361 176
-auxeu ,, Banyapoe busnec Llenmvp "EOOQO] cieo enusane 259 -
-JIUXBH OT APYTH CBBP3aHH JIHIA 620 130
TIpuxoau OT JIMXBH 110 NPEJOCTABEHH 3aEMHU Ha IOPUINYCCKH JIHIA 105 73
Jpyru ¢puHaHCOBH IPUXOAN 57 74
6 m.u.06pamno npossienue na obesyenka Ha PUHAHCOBU aKMus - 2
1187 515

25.4. OnoBecTsiBaHe 110 OTHOILIEHUE HA npuxoauTe B cborBeTcTBHEe ¢ MCDO 15, KakTo ciienBa:

IIpuxooume na opyscecimeono, pasnpeoeneHu no na3apu Ha 2e02pagcKu NPURYUR ca, KAKINO cleosa:

Kvm 30.06.2024 2.-nama 3a nepuoda
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I'eorpadcku pernon /TMOJI0KUTETHH PA3JIHKH
0T omepammu ¢
HHBECTHIMH U

(unancosu akTuBH/

Jbp:xaBa/ Bupx npuxon 1 Bun npuxopn 2 / yeayru/ Oomo

XWILJB.

Bwirapus

Oomo:

Kwm 30.06.2023 2. — nama 3a nepuooa.

26. OTpP[l.(aTe.]'lHl/l Pa3jIMKH OT onepanyuu ¢ HHBECTULIUM H (l)l/lHaHCOBl/l AKTHBH

OTpl/lLlaTeJ'IHl/l Pa3iIvKu OT IIPEOLECHKA Ha (l)l’lHaHCOBl/l aKTUBH,
OTYHTAHH 110 CIIPaBEUINBA CTOMHOCT B Ieyanbure u 3aryoure
OTpUIATENHH PA3IHKH OT poJax0da Ha GMHAHCOBM aKTHBH,
OTYHMTAHM IO CTIPaBEINBA CTOWHOCT B TleyanbaTa u 3arybara

27. Pa3xonm 3a JIMXBH H IPYrH ()HHAHCOBH Pa3xoau

JINXBH 110 MOJIy4eH 0OIMralioHeH U GaHKOBH 3aeMHU

JINXBH 110 32€MH OT JbIIEPHH HPEANPUSLTHS U JPYTH CBBP3aHU JIULA
JINXBH 110 32€MH OT JPYTH IPEAIPUSITHS

JIMXBU 1O perno cAenKu

HHaTCHI/I TaKCHM U KOMUCHOHHHU 3a CIACJIKH C IICHHU KHHXKa

Pazxoau oT BalyTHH pasiIuKu

OO6e31eHKa Ha aKTHBH

Jpyru GpuUHAHCOBY pa3XoH B T.4. OAHKOBH TaKCH M OYaKBaHU KPEAUTHU
3ary0u OT 00€3LEHKU Ha B3eMaHUs

28. Pa3xoau 3a mepcoHajia

Pa3xonu 3a 3arnaru -

6 M. 4. HA KNIOYO0BUS YNPABIEHCKU NEPCOHANL
Pa3xomu 32 ocUTypOBKH -
6 M. 4. HA KII0OY0GUS YRPABIEHCKU NEPCOHAIL

30.06.2024 r. 30.06.2023 r.

XUJ. 116. XUJ. N18.
(20 (1092)
(599 -
(619) (1092)

30.06.2024 r. 30.06.2023 r.

XUN.716. XU.1186.
(739) (777)
(254) ©)
(742) (550)

(73) (156)

99) @n

(7) 3)

) )

(128) (79)

(2 042) (1.606)
30.06.2024 . 30.06.2023 r.

XUJ. 118. XUJ1. 118.

(106) (101)
(22) (22)
(1n (1n

4) 4)
117) (112)

CpenHocIMChYHMS ChCTaB Ha nepcoHana € 4 imna kbM 30.06.2024 1. u 4 nmuna kem 31.12.2023 1.
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29. Pa3xoau 3a ycJIyru 4 ApYrd pa3xoqu

30.06.2024 r.  30.06.2023 r.

XU, 16. XU1. 6.

Pa3xou 3a OI0/KETHU TaKCH -) )
TenekoMyHHKAIIMOHHHU YCITyTH 5) 5)
Pa3xoau 3a KOHCYJITAHCKH U IOPUAUYECKHU YCITyTH (225) (23)
Pazxoau 3a He3aBHCHM (PUHAHCOB OJIUT (28) (40)
Pa3xoxu 3a aJ]MHHUCTPUPAHE HA IEPCOHAN, (PUHAHCOBU M APXUBHHU YCIIYTH ) )
Taxcu nentpaien aenosurap, b@b u KOH (14) (14)
CoumnaaHu pa3xou — Bay4depH 3a XpaHa 5) 5)
Jpyru pasxoau (82) (27)
(368) (123)

30. Pa3xonu 3a AaHBIM ¥ OTCPOYEHH JaHBLIH

OyvakBaHUTE pasxoaud 3a AaHbLH, 6a3Hpa}m Ha M[pWIOXKHUMaTa JaHb4YHa CTaBKa B pa3sMep Ha 10% wu

HeﬁCTBHTBHHO TNIPpU3HATUTE MTaHBYHU Pa3sxogu B nevaigbaTa Win 3ary6aTa Mmorart aa 6’I)Z[aT PaBHCHHU, KAKTO
cleaBa:

30.06.2024 r. 2023 r.
Xun. 8. XUJL. 76.
Teyanda 3a nepuoaa npeau AaHbIUH (1 966) (5310)
JlanbuHa cTaBKa 10% 10%
OuyakBaH pa3xo] 3a JaHbK 197 532
JlanbueH edexT OT yBenuueHus Ha GUHAHCOBHS pe3yaTaT - 10
JlanbueH edexT OT HaMalleHUs Ha GUHAHCOBHS pe3yaTaT - (679)
JlanbueH eeKT OT HEeNPU3HATH TaHBYHHU 3aryOHn - (1286)
TekyIn pa3xox 3a JaHbK - -
Omcpouenu danvyu 6 m.u.
- CBBP3aHH C Bb3HUKBAHE H 00PaTHO IPOSBICHHE HAa BPEMEHHHU PA3IIHKU - (12)
Pa3xonu 3a TaHBIY, IPU3HATH B APYT BCEOOXBATEH J10XOT - 20
0610 pa3xonu 3a AaHbIH, NpU3HATH B OTYeTa 32 BCEOOXBATHHS 10X0] ) ®

30.1. OTcpoyeHH JaHbYHH NACUBHU (AKTHBH)

30.06.2024 1.  30.06.2023 r.

XUJ1. 16. XUs. 6.

JlaHbuHa BPEMEHHA Pa3iiKa OT MPEOLCHKA Ha (JUHAHCOBU aKTHBH,

106 305
O4akBaHM KpeauTHH 3aryou MCDO 9
IIaH"b‘lHa BpPEMEHHA pa3jiiKa OT IIPEOLICHKa Ha (bl/lHaHCOBl/l AKTHUBH,

o 325 1
OTYMUTAHMU I10 ClIpaBejiInBa CTOUMHOCT B ne'{anﬁaTa u 3ary6aTa
Jlanb4yHa BpEMEHHA Pa3jnKa OT IPEOLCHKA Ha ()MHAHCOBH aKTUBH, ©5) (45)
OTYHUTAHH IIPE3 IPYT BCCOOXBATEH JIOXOX
00110 0TCPOYEHH AAHBYHH NACHBH (AKTHBH) 406 261
Bananc Mpusnatu B
- IMpusnaTu P N Bananc
JIBHIKeHHe HA OTCPOYeHHuTe JaHblM KbM 31.12.2023 1. B nevyajioa APy KBbM
01.01.23 r. BceoOXBaTeH
M 3aryom 31.12.23r.
J0X0JL
JlanbuHa BpeMeHHa pa3iuka ot obe3uenka Ha DA 1 105 - 106
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JlanpuHa BPEMEHHA pa3jnKa OT NPCOLCHKa

305 20 325
Ha (MHAHCOBHU aKTHBH,049aKBAHU KPSIUTHH 3aryon -
JlaHbpYHA BpeMEHHA Pa3InKa OT MPEOIEHKA Ha ()MHAHCOBH
(45) - 20 (25)
aKTUBH, OTYMTAHH TIPE3 APYT BCEOOXBATEH J0XO/
HerHo 261 125 20 406

AKTHBHTE TIO OTCPOYCHHU OaHbIU Ca NPU3HATH C OIJICHA Ha OYaKBaHUATA Ha PHBKOBOACTBOTO 3a OGpaTHO
TIPOSABJICHUE HAa HAMAJIIEMUTE BPEMECHHU Pa3JINKHU.

Bewuakn OTCPOYCHU JaHBIU Ca HAYUCIICHU IIPU JaHbYHA CTaBKa 3a KOPIIOPATUBEH JaHBK B pa3MEp Ha 10%, T.C.
CTaBKaTa 3a IEPUOJUTE HA OYaKBAHOTO OGpaTHO IIPOSBIICHUE.

Cymute, Hpu3HATH B JPYr BCEOOXBATCH JOXOJ CE OTHACST A0 IHPEOleHKarta Ha (DHMHAHCOBHM aKTHBH Ha
Pa3IOJI0KEHHE 32 IPOJaX0a.

31. JIM3WHIOBH 3a1bJIKEHUS.
JIpy:xecTBOTO KATO JU3UHIOIOJIyYATE]
JIpy>’KeCcTBOTO € CKIIFOUUIIO CIIEHUSAT JOTOBOP 32 HAEM:

- oroBop 3a HaeM ot 23.04.2019r. cbe cBbp3anoTo aune Banuapos busnec Lenrsp EOO/] 3a non3Bane Ha
o(uC MOMEIICHHS C IUIoM 55 KB.M.

3aqb/KEeHUSATA 110 JTU3UHTOBUS AOTroBOP Ca, KaKTO cjieaBa:

30.06.2024 r. 30.06.2023 r.

XU 6. Xu. 18.

3aIbDKEHHUS 110 JIM3HHTOBH JOTOBOPH — HETEKYILa 4acT 52 63
3a1bJDKEHHS 10 JIM3HHIOBH JOTOBOPH — TEKYIIa 4acT 15 15
67 78

B”I:,ELCLLU/ITC MHUHUMAJTHU IUTALIaHKA 110 JOroBOpa 3a JIM3UHI Ha ,pr)KCCTBOTO Ca NpeACTaBEH! KAaKTO CJIC/1Ba:

I[T)JI)KP[MP[ MHUHHMAJHH JIM3UHITOBH IJIAIIAHUA B XWJIL.JIB.

32. "pOBM3I/ll/I, YCJIOBHH AKTHBH M NAaCHBH

,,Cunretnka“ AJl € ChUIbKHHK N0 CIIEAHUTE JIOTOBOPH:

**Ha 03.05.2022 r. ,ECKO boarapus“ EOO/] B KauecTBOTO CH HA UIBKHHK € MONYYHS LIECHOHHO
YBEIOMJICHHE 32 CMsIHA Ha kpexutopa. HoBust kpenutop e ,,Cunternka™ AJl. Llenupanus pasmep Ha Kpeaura
e 7 181 xumi. nB.(3 671 897 EUR), ot kouro 7 105 xun. nB. rnaBuuna (3 632 842 EUR) u 76 xui. JIB. THXBH
(39 055 EUR).

Pasxopure 3a TUXBH 110 3aeMa, OTYETCHU KaTo (PpMHAHCOB Pa3Xo[] B OTYETA 3a BceoOXBaTHUs Hoxox 3a 2022 r.
ca B pa3mep Ha 99 xmi. iB. (2021 r.: 124 xun. 1B.).

63

KbM 30.06.2024r. Jo 1 roanna Ot 2 10 5 roauHu Hax 5 roannu ‘Oﬁmo‘ C d [DS3]: He choTBETCTBA C 33 1bIDKCHHATA 1
JIM3UHroBHU MIIaliaHus 15 60 - 75 CcOOpHOBETE HE Ca BAPHH

JIMicKOHTUpaHe 2) (6) - 8)

HerHna Hacrosima 13 54 - 67
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KbMm 31.12.2022 r. 3ab/DKEHUSTA 110 3a€M KbM CBbpP3aHH JinLa ca 2 418 xui. JiB.

Kbm 31.12.2023 r. necuonnoto 3aaemxenue Ha ,,ECKO bbarapus™ EOO/] kbM ,,Cuntetnka“ AJl e 3akpuTo.

,.ECKO Bbarapus™ EOOJ] e ckiroumsio JJorosop 3a PeponBupail 3aem ¢ bbirapo-amepukancka KpeuTHa
6anka AJl Ha 25.08.2022 r. Cearpxuuk no Jlorosopa e ,,Cuntetuka™ AJl. JloroBopsT ¢ B pa3mep Ha 4 000
XWL eBpo. (7 823 xui yiB.). JINXBEHHUAT MPOLEHT € IU1aBarn ¢ 3% roauiHa Hagoaska, mpu 3 MmecedeH FOpubdop.
KpaiinusaT cpok 3a ycBosiBaHeTo Ha 3aema € 19.08.2023 r., ¢ Bb3MOXKHOCT 3a yAbJDKaBaHe ¢ 12 Mecena.
KpaiinusaT cpok 3a noracssane Ha 3aema € 20.08.2026 .

3aeMbT e obe3neueH. YupeneH ¢ ocobeH 3aior B non3a Ha BAKD BbpXy CbBKYITHOCTTa Ha BCHUKH HACTOSIIN
u Opnenmm B3emanus Ha ,,ECKO“ EOO/] cpeury TpetH uia Ha cTodHOCT 7 823 Xuil. JB.

C yacrt oT ycBoeHus 3aeM - 2 600 xmi. eBpo (5 085 xmt. yiB.) JIpy’kecTBOTO € MOraciiio YaCTHYHO 3aeMa CH
kbM ,,Cuntetnka™ AJl. OcraHana 4acT OT 3aeMa € OTIyCHAT 3a obopoTHH cpexctBa. Kem 31.12.2022 r.
3abIDKCHUATA 10 OAHKOBHS 3aeM ca B pa3Mep Ha 4 230 XWiL. JIB. TTIaBHULIU U 6 XWJI. JIB. JINXBH.

» ,Cunrernxa“ AJl e chIUIBXKHHK IO JJOrOBOpH 3a 0aHKOBH Kpenuti: OBbpApadgT M H3aaBaHe Ha

0aHKOBU rapaHIMHU H aKPeJHTHBH, OTIyCHATH Ha CBBP3aHOTO jule ,,Etponan* AJl nmpu cieguure
mapaMeTpH:
1) JInxBeH MPOLEHT: IUIABAII JUXBECH NIPOLEHT B pasMep Ha exHoMmeceueH EURIBOR mmtoc 2,5%
Haj0aBKa, HO HE MO-MaJKo OT 2,50% roJuIIHO;
- Canekc Ne3 ot 19.10.2020r. € 10roBOpEHO J1a ce MoJI3Ba st IUMUT 1o popmata Ha oBbpApadT
npu MakcumMaiieH pasmep 1 400 000 eBpo u na ce noracsisar 1o 15 000 eBpo MeCEUHO, CUUTAHO OT
20.01.2021r. m0 21.11.2021 r.;

- C anexc Ne4 ot 07.04.2021 r. GaHKOBHAT KPEeAUT ¢ OOII JIMMUT 32 OBBPAPAadT U 3a HU3LaBaHEe Ha
0aHKOBH rapaHIUH M aKPEAUTHBHU € TpaHC(HOPMHUpPAH B 000POTEH KPEIUT C IIOTaCHTENEH IUIaH U KpaeH
cpok 3a noracsiBane 20.01.2027 r. [1nanbT BKIIOYBA 7 paBHU MECEYHHU TOTAaCUTEIHU BHOCKU B pa3Mep
Ha 15 000 eBpo, crexBaHu OT 62 MECEUHH ITOTaCHTEIHN BHOCKH B pa3Mep Ha 20 000 eBpo.

- C anekc Ne 5 ot 24.06.2022 r. ,Erponan“ AJl ce 3agbmkaBa Ja CKIOuM ¢ baHkaTta JIoroBop 3a
M3BBPIIBAHEC HA IUIAIAHMS HA TPYJAOBH BB3HATPAKACHMS HAa MHHAMYM Ha 90 ciyxurtens o
WHIVMBHIYATHH KaPTOBH Pa3ILIAATETHH CMETKH.

2) OBbpapadT B pa3mep Ha 400 XHIIJIB. ¢ IOTacHTeJIeH IIaH:

- JIuxseH npoueHT: [IpoMeHINB JMXBEH NPOLCHT B pa3Mep Ha pedepeHTHHS JUXBeH npoueHT Ha OBb
/PJIT1/ 3a nepuona rmoc 2,4% HanbaBKa TOJUIIHO, HO HE MO-MAJIKO OT 2,5% TOIUIIHO.

- Cpok Ha m3nbokaBane: 21.06.2026 T.

- Obe3neuenne: Mnoreka Ha 3eMs U crpajH, 3anor Ha JIMA- MalmHu U ChopbiKeHHs, 3aior Ha CM3,
B T.4. CypOBHHH U MaTepHalH, IPOAYKILHsA U HE3aBbPLICHO NPOU3BOJACTBO U 3alOT BHPXY HMapUUHU
B3eMaHUs 10 CMETKU B OaHKaTa.

33. KpenuteH peliTHHT

Ot mecen cenreBpu 2018 r. ,,Cunretuxa™ AJl MMa NPUCHIECH KPEAUTEH PEHUTUHT, KOWTO MEPUOJUYHO ce
akTyanmusupa. [locrennara akryanusanus e ot 17.02.2023 r.

BAKP — AreHums 3a KpeIuTeH pPEeWTHHI 3ama3Ba HpuchlIeHHTe Ha ,,CuHTeTMKa™ AJ] pedTHHIH, KakTo

crenBa:

KPEJIWTEH PENTUHT

— NyGJUKYBaHA AKTYAJU3ALHS HA

bPBOHAYAHO U3JalCH

Ha 04.09.2018

MOCJIeIHA aKTyaJIu3auus

Ha 17.02.2023
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JbIrocpodeH perTHHr: BBB - BBB -
IMepcnekTrBa: cTabMIHA crabuiiHa
KpaTtkocpoueH peiTHHT: A-3 A-3

34. Cu0nTHsd ciaen naTata Ha GUHAHCOBHUA 0TYET

,.Cuaretuxa“ AJ] npexsbpnu 100% oT mpykecTBeHHTe AsSIIOBE Ha NpUROOHTOTO mpe3 2022 r. ApyKecTBO
,,ECKO Bbbarapus“EOO/], ceriacHo pemenue Ha CbBeta Ha qupekropute ot 10 centemBpu 2024 roauHa u
HOJIIHCAH I0r0BOP 3a MOKYIKO-IPogaxo0a.

ITpexBBpIISHETO € BIUCAHO B THProBCKH perucThp Ha 18 cenremspu 2024 roxuna.
Crenkara e peajqu3upaHa ¢ 1e] ONTHMU3MpaHe Ha OM3HeC HalpaBlIeHUATa B rpynara Ha ,,Cunretuxka“A/l.

Ha CeBera Ha qupekropute Ha ,,CunteTHka AJl He ca W3BECTHH JPYTM BOXHHU U CHIIECTBEHU CHOUTHSA
HACTBIIMIIM CJIEH JaTaTa Ha TO3U (PUHAHCOB OTYET, KOUTO J1a OBbJaT OIIOBECTEHH.
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SYNTHETICA JSC
JNEKJIAPALIUSA

no wi. 1000, an.4, 1.3 ot 31K

Jonynoanucanure,

HNBa Xpucrosa I'apBancka—Codusincka — Ilpeacenaren Ha CbBeTa Ha JUPEKTOPUTE U
W3nbaHuTENEH TUPEKTOP

u

Crosinka [lonyeBa IlerkoBa — ['maBeH cueToBouTelN (ChbcTaBUTEN Ha (PUHAHCOBUTE OTUETH)

JEKJIAPUPAME, 4e 10K0JIKOTO HH € U3BECTHO:

1. KoMmiekThT MHAMBHUIYaTHU (PMHAHCOBU OTYETH 3a BTOPO Tpumeceuue Ha 2024 r.,
ChCTaBEHU CHITACHO MPUIIOKUMHUTE CYETOBOJHU CTaHAAPTHU, OTPaA3siBaT BSPHO W UYECTHO

uHpopmanuaTa 3a aKTHUBUTE M I[acUBUTE, (UHAHCOBOTO CBHCTOSHHME M Tedanbara Ha
Cunreruka A/Jl;

2. MexnuHHUAT A0KIa] 3a aeiHoctta Ha Cuntetuka A/l 3a BTopo Tpumeceune Ha 2024
I. ChIbpXKa JOCTOBEpeH nperiea Ha uHdopmarusta no wi.100o, an.4, 1. 2 ot 3IILK.

Hexnaparopu:
Iva Hristova Digitally signed by Iva

Hristova Garvanska-

Garvanska-  sofiyanska
B & Date:2024.11.18
Sofiyanska " 120416 +0200

NBa I'apBancka-CodusiHcka

Digitally signed by
Stoyanka Stoyanka Doncheva
Doncheva Petkova
copysesesessseseseseslosy Date:2024.11.18 14:01:00
Pétkova +02'00'

Crosuka [leTkoBa
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